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GUJARAT CONTAINERS I-IMITED

NOTICE
NOTICE is hereby given that the 21st ANNUAL GENERAL MEETING OF GUJARAT
CONTAINERS LIMITED will be held on Friday,September 20, 2013 at 11:30a.m, at the registered
office of the Company situated at Plot No.488/489-P,Savli Highway, Village :

Tundav,Ta.Savli,Dist.Baroda to transact following business

ORDINARYEUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2013 and
the Profit and Loss Account for the year ended on that date alongwith the Reports of
Auditors' and Directors' thereon.

2. To appoint a Director in place of Shri. Dinesh S. Kamdar who retires by rotation and
being eligible offers himself for reappointment.

3. To pass the following resolution, with or without modification, as an Ordinary Resolution
relatinE to appointment of the Auditors of the Company:

'RESOLVED THAT M/s V.K.Shatri & Co, Chartered Accountants, the retiring Auditors, be
and they are hereby re-appointed as Auditors of the Company under Section 224 read
with Section 224A and other applicable provisions, if any, of the Companies Act, 1956 to
hold office from the conclusion of this meeting until the conclusion of the next Annual
General Meeting of the Company at such remuneration (plus reimbursement of pocket
expenses at actual) as may be mutually agreed upon between the Auditors and the
Chairman of the Company'.

Date: 12th August, 2013
Place: Vadodara

tsy Order of the Board of Directors
For Gujarat Containers Limited

(Kiran Shah)
Chairman

SpecialBusiness

4. To pass the following resolution, with or without modification, as an Special Resolution:

RESOLVED THAT in accordance with the provisions of sections 198,269,309, 3',|0 and
other applicable provisions, if any, of the Companies Act, '1956 (the 'Act'), and subject to
the approval of the shareholders in the General Meeting, Shri Kiran Shah be and is
hereby re-appointed as a Managing Director of the Company etfective from August 10,
2013 for a period ol5 (five) years and that the following remuneration be paid to Shri
Kiran Shah with elfect from August 10,2013, until othenrvise modified by the Board/
Committee of Directors :

Remuneration: Consolidated salary up to Rs. 24 Lacs per annum which includes all
allowance and perquisites with an annual increment ol 2O"/" over the previous year.
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6.

The following perquisites, perks and benefit shall be given:

a. contribution to Provident Fund, superannuation Fund or Annuity Fund to the extent they

are not taxable under the Income Tax Act, 1961"

b. Gratuity as per the rules of the Company'

c.Leaveaspertheru|esofthecompanyinc|udingencashmentof|eaveattheendofthe
tenure.

d.Medica|Expensesactua|lyandproper|yincurredforhimandhisfami|y.
e. Entertainrnent expenses actually and properly incurred by him in the course of legitimate

business of the comPanY.

f. Gas, electricity, water, municipal and property taxes etc' at actual

g. Club Membership fees subiect to a maximum of two clubs'

h. Personal Accident Insurance Policy

i.Provisionforuseofcarandte|ephoneforbotho|ficia|andpersona|use'
j. Telephone expenses as per the rules of the company'

Schedule Xlll to the Companies Act, 1956''

.RESOLVED FURTHER THAT the Board of Directors of the company be and is hereby

authorised to vary or increase the remuneration and perquisites including the monetary

value thereof as specified above, to the extent the Board of Directors may consider

appropriate, as may be permitted or.authorised in with vi

tne Cbmpanies Act, 1956 or Schedules appended the t S

any statutory modification or re-enactm:nt ther any r

thereunder.'

To pass the following resolution, with or without modification, as an special Resolution

RESOLVED THAT, pursuant to section 314 of the companies Act, 1956' the remuneration

p"GOt. to Mr. Neil Shah, CEO in operation, be and is hereby increased from Rs 50000

b.,i'. to Hs. 100000 p.m. together with other perquisites as are applicable to officers of the

Company.

To pass the following resolution, with or without modification, as an special Resolution

RESOLVED THAT, pursuant to section 314 of the companies Act, 1956, the remuneration

p"Gnf" to Ms. Neha Vora, CEO in Marketing, be and is hereb ed from Rs 50000

i.rit. to Rs. 100000 p.m. together with other perquisites as are e to officers of the

Company.

t{oTEs

1. AMEMBERENTITLEDTOATTENDANDVOTEATTHEMEETING'ISENTITLEDTOAPPOINT
APRoXYToATTENDANDVoTE|NSTEADoFH|MSELFANDTHEPRoXYNEEDNoTBE
AMEMBER OFTHE COMPANY.

LIMITED
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2' lriiaccordance with the provisions of section 173 of the companies Act, 1956 and theListing Agreement an Explanatory statement in respect of item nos. 2 being items ofordinary business

3' r of Members and the share Transfer Books of the mpany will remainwednesday September 18,2013, Friday sept-mber ,'201b (oo*,-oavs

4' 
l[:Tifflitoxies 

should bring the Attendance slip sent herewith duty fiiled in for attendins

communication to their correct address
requested to notify their respective Depo

6' Pursuant to cla.use.49 of the Listing Agreement, the particulars ol Directors seeking re-appointment at the Meeting are annexed.

8' Members are requested to kindly bring their copies of the Annual Reporl to the Meeting.
9. The Ministry of Corpo

by allowing paperle ::
Circular Nos. 171201 tts

.A

t:utl
ers are requested to support this Green Initiative
ess for receiving electronic commr_rnication.

EXPLANATORY STATEMENT UNDER SECTION 173(2) OF THE COMPANIES ACI 1 956

The following Explanatory statements relating to Speciar Business of the accompanying Noticeset out all materiar facts as required under siction 173 of me comp-unies Act, 1956 ;

Item No.4

has exp ligible
Shah i to be

m Augu He is
untants of India and also a Fellow member of

in the container
administration.

ilied in part I of
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has placed at the meeting are strictly conformity with Part ll of Schedule Xlll, keeping in mind the
fact that the effective capital of the company as defined Explanation thereto is Rs. 24 Lacs Briefly
the terms and condition of the appointment are as follows:

1. He shall carry out such duties as may be entrusted to him subject to the supervision of the
Board of Directors and he shall also perform such other duties and services as shall from
time-to-time be entrusted to him by the tsoard of Directors.

2. The appointment is for a period of five year from August 12,2013

3. He shall draw a remuneration by way of salary, dearness allowance, perquisite,
commission and other allowances which shall not exceed 5% of the net profits of the
Company.

4. Notwithstanding anything to the contrary herein contained, wherein in any financial year,
during the currency of the tenure of his tenure, the company has no profits or its profits are
inadequate, the Company will pay remuneration by way of salary and perquisites as
specified above within the limit of Schedule Xlll of the Companies Act, 1956.

Copy of terms and conditions governing the appointment is available for inspection by members
during business hours on any working day before the date of annual general meeting.

Expect Shri Kiran Shah, the proposed appointee and Shri Pravin Shah, relative of Shri Kiran Shah
no other Director is interested in Dr concerned with this resolution.

Item No.S

As the members are aware, Mr Neil Shah, a relative of Mr. Kiran Shah, Managing Director & Mr
Pravin Shah, Director of the Company is working as a CEO of the Company .Considering his
experience and his contribution to the Company, it is proposed to revise his remuneration to Rs.
100000 per month. The Board feels that the increase in remuneration is reasonable and in line
with the salary offered to other senior executives and will be in the best interests of the Company.
As required under section 314 of the Companies Act, 1956 this proposal is placed for the approval
of shareholders. No Director, except Mr. Kiran Shah & Mr Pravin Shah is interested in or concerned
witlr this resolution. Copies of the terms and conditions of his appointment are available for
inspection during working hours at the Registered office of the Company.

Item No.6

As the members are aware, Mr Neha Vora, a relative of Mr. Kiran Shah, Managing Director & Mr
Pravin Shah, Director of the Company is working as a CEO in Marketing of the Company
.Considering his experience and his contribution to the Company, it is proposed lo revise his
remuneration to Rs. 100000 per month. The Board feels that the increase in remuneration is
reasonable and in line with the salary offered to other senior executives and will be in the best
interests of the Company. As required under section 314 of the Companies Act, 1956 this proposal
is placed for the approval ol shareholders. No Director, except Mr. Kiran Shah & Mr Pravin Shah is
interested in or concerned with this resolution. Copies of the terms and conditions of his
appointment are aVailable for inspection during working hours at the Registered office of the
Company.
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DIRECTORS' REPORT

DearMembers,

Your Directors have pleasure in presenting theirAnnual Report together with the Audited
Statement of Accounts for the Financial Year ended on 31st March. 2013.

(1) FTNANCTALANDWORKTNG RESULTS:

503,206,251
9,88,269

504,194,520
465,836,599
383,57,922

194,40,707
49,88,620

139,2E,595
63,497

139,92,092
3,36,9511
3,60,122

102,63,458

Incomefrom Operation
. Other lncome

Total Income
Operating & Admini6trative Expenses
Operating Profit before Interest, Depreciation
and Tax
Interest and Financial Charges
Depreciation and Amortisation
Profit Before Extraordinary items Tax
Extraordinary items
Profit Before tax
Tax
DeferredTax
Profit After Tax

410,556,737
7,93,951

411,350,688
379,006,001
323,44,687

46,58,369
178,13,755
98,72,563

(44,91,671)
53,80,892
10,96,725
(3,74,681)
46,58,948

DIVIDEND

The company's is in expansion process because of that the company capex requirement
is presently higherthan the cash. Therefore, yourdirectors do not recommend any dividend
torthe year ended March 31, 2013.

PREDERENTIALSHARES

During the year the Company has allotted 8 lacs convertible equity warrants and 2 lacs
equity shares of Rs. 14.20 each to the promoter and promoter group on preferential allotment
basis. These 8.lacs warrants of Rs. 14.20 each are convertible into pne Equity Shares of
the Company of Rs. 10 per equity warrant at a price of Rs. 14.20.per Equity Share( i.e
premium of Rs. 4.20 per Equity Share).

(2) TNVESTORS'RELATTONSANDGRTEVANCES

The details regarding the investorcomplaints received and resolved during the year
are mentioned in the Report on Corporate Governance annexed to this report.



PARTICULARS RELATING TO CONSERVATION OF ENERGY

A. CONSERVATION OF ENERGY
1" Energy Conseruation Measure taken:

i) Maintained high powerfactorthrough the year"

2. Additional investment and proDosal, if any, being implemented for reduction
and consumption of energy:

3. lrnpact of measure at (1) and (2) above for reduction of Energy Consumption
and consequent impact on production of goods.
i) Reduction in power consumption

B. FOREIGN EXCHANGE EARNING &OUTGO:
During the year, the Company has neither earned nor spent any foreign exchange.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
A detailed analysis of the Company's performance is mentioned in the Management
Discussion and Analysis Report, which form paft of this Annual Report.

REPORT ON CORPORATE GOVERNANCE
Your company is committed to follow corporate governance practice in accordance with
Clause 49 of the Listing Agreement and follows the same while conducting affairs of the
Company. A Report on Corporate Governance along with a certificate from the Practicing
Company Secretary of the Company regarding the compliance of conditions of Corporate
Governance as stipulated in Clause 49 of the Listing Agreement forms part of the Annual
Repod.

FIXED DEPOSITS
Your Directors report that the company has not accepted any deposits during the current
financialyear.

INISURANCE
Vrur directors confirm that all the properties and insurable interests of the Company, including
buildings, plant & machinery and stocks have been adequately insured.

DIRECTORS
In accordance with the provision of the Companies Act, 1956 and the Article of Association
of the Company, Shri Pravin Shah, Director retire by rotation at the forthcoming Annual
General Meeting of the Company and being eligible offerthemselves for reappointment.

DI RECTORS' RESPONSIBILITY STATEMENT
Pursuant to the requirement under Section 217(2AA) of the Companies Act, 1956, with
respect to Directors' Responsibility Statement, your Directors confirm that:
(i) in the preparation of the accounts for the financial year ended March 31, 2013; the

applicable accounting standards have been followed along with proper explanation
relating to material depafiures, if any;
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(ii) the accounting policies selected

estimates made are reasonable
state of affairs of the Cstate of affairs of the C
of the eompany for th

(iii) 
taken for nce of adequ? ino:i.Jilf ;ffi]::ffi: i::

(iv) the annuar accounts have been prepared on a going concern basis.
AI.JDITORSANDTHEIR RE

-r"J"T:ffi"#rt::t'fJ:'Jrr"n,rlort and the notes rormi s part orthe accounts are serr

astri & co., chartere ountants, Vadodara, the company,s auditors wi'
1j:[.j[il|.fl"',L: "t Annuar c.n"'uil,r.Lii^g 

"ro 
beins erisibre, orrer

-['he 
company has received a certificate from the auditors to the effect that their re-appointment

Xf,,1r;#:"u 
rd be in acco rda n.; ;ith in""'p,,ouirion, or .".ri*' iio u rlof th e com pa n ies

The directors
and shat see e re-appointment of rv/s V.K shastri & co., chartered Accountants
Board to Dire ,::]1" members at theAnnuarc"n"rlinr.eting 

to authorize therr remuneration.

HIt,IT4AI{ RESOURCES

ons remained cordial during the year.

ACKNOWLEDGEMENT
Your Directors exDre
trorn thega.d; ;; ation fo_rthe assistance and cooperation receiveo
cornpany ou;il;;; and all concerned towards p.irom"n.;;l;"

Fface: Vadodara
Date : August j2,2O.tg

FOR AND ON BEHALF OF THE BOARD
sd/-

Kiran Shah
Chairman
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CORPORATE GOVERNANCE REPORT

I VISION AND PHILOSOPHY

service providers and society at large with an aim to enhance their stake
retain their trust within the legal f ramework of various regulations,
rules and voluntary practices and law of land .

II BOARD OF DIRECTORS
The Board is at the core of the Company's Corporate Governance; lt
management and ensures the achievement of long -term objectives of the
The Company has an active, independent and participative Board to
maintain the desired levelof Oorporate Governance. The Board is
relevant operational information to maintain a transparent decision ma

Oomposition
'[he Board of the company consists of optimal blend of Executive and i

Directors having in depth knowledge of the business, At present there are six di
lihe Board including three executive directors. The company has an Executive
and one half Board comprises of independent Directors. Specialization in resper
experience and leadership skills are some of the attributes of Board membe
competent enough to provide strategic guidance, objective judgment and
Company, while remaining accountable to shareholders.

lMeeting and Attendance
'[he Board functions as full Board and through committee and meets at regular-fhe notice of the meeting specifying the diy, time and full address of the ver
meeting along with agenda is given well in advance before the meeting to all <

the address provided by them,. The Board also deliberates and approves the
each ftnancial year and review the same at each subsequent meeting of tl
During the financial year 2011 - 12, Nine Board meeting on h/ay 30, 201 2,lune
.f uly 31 ,2012, September 21,2012, November 8,2012, November 12,2012,
201 3, Febru ary ]4,2013 & February 2s, 2013 were held and the time gap t
two Board meetings was not more than four months. The minimum quorum
for Boards Meetings were met for all meetings during the year.

with all
process.

business

implicit

ve fields,
and are
over the

Board.
,2012,

Name of Directors nce at

[ixecutive Directors:
-Managing Director
-Whole-Time Director

ShriKiran A.Shah
Shri Pravin H. Shah
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-Whole-Time Director
-lndependent Director
-lndependent Director
-lndependent Director

ShriAbjee V.patel
Shri Nitin J"Thakkar
ShriDinesh S.Karndar
Shri Udaybjai P. Madhwani

emptoyee of
can provide
before the

segments;

as well as

/or litigation
piiance of

ompany or

substantial

not in the

Corporate
Grievance
committee

of facts to
audit and

2, July 31,

committee as detailed betow:

lnformation placed before the Board of Directors
The Boarci has direct access to any information within the company and tothe company. The Board.arso invifes the presence of departmentar headsthe insight into the items being considered. rn" torro*,:n[i.i"rr"ti". i.Board alongwith the specific items of agenda :

'1. Quarterly results of the Company and its operating result per
2. Minutes of meetings of Audit committee, Investors,Grievance commiabstracts of circular resolution passed;

3. General notice of disclosure of interest from Directors;

!eyurcrrury, srarurory nature or llsting requirements, etc:

6. Any issue which invorves possibre pubric or product riabirity craims ofnature;

7' Transaction/deve.ropments, if any which is materiaty significant andnormal course of business,

Committees of Board

The Board of Directors has constituted three committees in compri nce ofGovernance Norms, viz.{he Audit )ommittee, the share horders rnvestrcommittee and Remuneration committee, Gist of the proceecrings of thes

il"?yt 
is circurated with the Agenda papers and subsequentty approveo l

lll Audit Committee

'vq'v v'! '|'rqrurcr.r au,curacy, a equate transparency and fuil discros
n::::::*""T'^1"_:. rh3 Co.mm'iue: arso oversees the effecriveness ofinternalaudit systems and assists the eoarJi providing 

";p;;;l;. of the oveprocess' During the year, the Committee met forrr timoc i a nn r\/ra' D^ 
^A
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Members:
{ihri Nitin J.Thakkar-
ShriDinesh S. Kamdar-
Shri Udaybhai J. Madhwani-

No. of Meetings
4
4
4

Whether the Chairman attended AGM to
answer shareholders queries (yES/Ne)

Details of the invitees who were invited to attend
the Audit Committee meetings and attended

All the members of the Audit committee possess financial and accounting kn
Audit committee invites such of the executives as it considerc appropriate to
meetings. The Audit committee meetings are also attended by Managin
(Finance).The compliance otficer acts asihe secretary to the Auoit committe
T'erms of reference of Audit Committee

a) Review of quarterly and annual financial statements and Auditors'
rnanagement before submission to the Board.

b) To oversee the Company's financial reporting process and the disclosure of
information to ensure that financial statement is correct, sufficient and re

c) Recommendation to the Board regarding the appointment and re-
Statutory Auditors/lnte rnal Auditors.

d) Review of performance of the statutory and InternalAuditors and assess
of the internal control systems with the management.

e) Discussion with InternalAuditors about significantfindings and follow-up

f) Review of Financial and Risk Management policies"

g) Review of status of repayment of dues of Banks, Fl's, and other c
looking up the reasons for substantial defaults, if any.

lV Remuneration Committee

The remuneration committee of the-company is aims at rewarding based on p
systematic and periodical review of achievements. The remuneratiJn noli6y is in

ing industrial practices a laws. The overallp s to keep
hibit better perforrnance thin the overalltarg the year,

ur uurrlilrree was held. The Remuneration committee is comprised of three i
directors under the chairmanship of shri. Udaybhai J.Madhwani as detaired be

present at
Director

with the

financial

adequacy

thereon.

and to

rmance,
sonance
ployees
meeting
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Composition

-

CAlann^, 

-

-.

t\ame ot IJ 'ectors

fhakkar

nded

Non-Exective Director ShriNitin J No meeting wa heldNon-Exective Director unn utnesh S.Kamdar No meeting wa heldNon-Exective Director Dnn udayb rai P. Madhwani I

I

No meeting war held
Remuneration poiicy

The Company follows a market linked
99r.p1nY to attract and retain tne nl.r
Stock Option policy.

Board Terms of reference of the Re
a) To recommend and review remu

Directors.
b) To present Report to the Board o

lV) Details of Remuneration paid io t
Director durinq the vo* o,..,.r..r11

remuneration policy,
:talent. The Compar

muneration Comm

neration package of

f Remuneration pack

te Managing Directo

which is aimed at,
ry does not have a

ittee

Managing Directo

age of Directors.

r and Executive

nabling the
Employee

/Executive 
I

l\ameof Director

.ShriKiran Shah

{lhriPravin Shah

r-
I O^t^-., /F

t, zV lJ

y (nu., l-efouisites/Ftc \ otal(Rs.)
18,00000 8,20,492 ),20.482
4,31 ,425 1.20.271 i,51,696$nn AbJee patel
6,00,000

),00,000I ne aDOVe Manaoino l)ironrn
stock option, peniio-n etc

uvg L

V' Shareholdersflnvestors, grievances Cr
This committee, comprises of the followinq Diresharehotders' complaints r.J;..;i';;j Jn.rru

Disclosures on Materially significant related

11tl

treclo

lmmit

ctors r

)s cor(

party

rer the
given

r have not been given any p

tee

vith ShriDinesh S. Kamoar
lial investor relations.

transactions.

Accounting Standard-1 g ir
elsewhere in the Annual R

tckage of

eviewing
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Gode of Conduct

For prevention of Insider Trading
The Oompany has a comprehensive code of conduct for its employees
for prevention of insider trading. The code lays down guidelines anb pro.r,
followed and disclosures to be made while dealing witn t e shares of the
and cautioning them on the consequence of non-compliances. The coml
has been appointed as a oompriance officer and is responsibre for
Code For Prevention of InsiderTrading.

For Board of Directors a oyees
The Board of Directors of pany has raid down a,,code of
tsoard Members and employees of the company. The code of conduct is
the website of the company, www.guajaratcontainers.com. The Board mer
employees have affirmed compliance with the,,code of conduct', forthe
March 31 . 2013

General Board Meetlng

ii)

Last three Annual General Meetings of the company were held on the following
time at Plot No.488,Baroda-savli Highway,Viliage-Tundav,Talluka-savli, Dist-w

Friday September20,201g at 1 1:30a.m.

Dist-Vadodara

1st April to 31st March

Pl No.488,Baroda-SavliHighway,
Vi ge-Tundav,Talluka-Savli.
Dist-Vadodara
26th September 2O12to 28th September

AGM DATE TIME

18th September30,2010 5:30 P.M.

1gth September 17,2011 11.30 A.M.
20th September 28,2012 11.30 A.M

B) whether special resolution were put through postal ballot last year?
General Shareholder information
AnnulGeneral Meeting

a) The 21st Annual General Meeting of the company is scheduled to be held
Date & time
Venue

b) FinanciatCalendar

c) Registeredoffice

d) Book Closure Date

d) Listing of stock Exchange : 'r. Bombay stock Exchange Limited
2. Vadodara Stock Exchange, Vadodara

The Company has already applied for delisting of its shares atAhmedabad Stock
in 1 998.However the same has not been oetiited by the Ahmedabad stock Exc

directors

ended
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e) Stock Code : 513507

Registrar and Share Transfer Agent (RTA)

MCS Ltd.
Neelam Apartment, 88, sampatrao colony, Behind standard chartered
Baroda-390007

Distribution of Share Holding as at June gO ,20i3

.58% of total

Alkapuri,

1-500
501-1000
1001-2000
2001 -3000
30014000
4001-5000

5001-10000
10001-50000

50001-100000
Andabove

2048300
197400
7230A .

10100
4500
10000
16500

193600
335300
1962000

10140
238
47
4
I

2
1

5
4
4

42.2330
4.0701
1.4907
0.2082
0.0928
0.2062
0.3402
3.9918
6.9131,

40.4536

.0096

.0191

.0096

.o479

Dematerialization of Shares

As on 31st March 2013, 70soo shares were in dematerlised form representing
shares.

Plant Locatlon
Existing Plant

New Plant

Address of Correspondence

Plot No.4B8, Baroda-Savli Highway,

Village-Tundav, Talluka -Savli, Dist-

2/5 GIDC Phase l,Narmada Nagar, B

201 -2O2,Alkapuri Arcade, R. C.Dutt R
Opo.Welcome Hotel, Baroda-390007

No. of Shares held

Promoter & Promoters Group
Non Resident I ndividual

BodiesCorporate

Others

1777600

35600

49300

2987500
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!. CEO and CFO Certification

regulations.

we Kiran shah, Managing Director and pravin shah, Executiveforthe finance function, certify that:
a) we have reviewed the financiar statements and the cash frow statemenended 31st March, 2013 and that to the best of our r<nowied-ge ano berie(i) These statements do. not contain any materiaty untrue statematerialfact or contain statements that might b; ;irL;;i;;;

(ii) These statements together present a true and fair view of theand are in compliance with existing accounting standards, a

v, u rE ,vur I tpdily S COOe Ot COndUCt.
c) 

*:::^*l:::nl:i!illY for estabtishino anct mainraini4s inrernat controtsreporting and that we have evaluated of the internal conlof the Company pertaining to financi +ha+ r's have disclthe , deficiencies in t ;'olff;;
:l: lg.h.*" are aware steps we hzF._rvvyv ._.ake rv rcrrrry rrrese qeficiencies.

d) we have indicated to the Auditors and the Audit committee -

{i) significant changes in internar contror over the financiar reportingyear ended 31 st March, 201 3:

2013 and that the same ha
statements;and

s,,, o , r*rr I rar uonrrot system over the financial

For Gujarat Containers l_imited

a' The company has not entered into any other transaction of a materiar natu
iji3l ili: ll,::.;': ::,:j.l5$ f . 

" 
n t, tn 

"i'.,, 
o.iJi;;; ;, re I tive s, et<

Vadodara
,August 12,2013

ll. Disclosures

have a potentiar confrict with the inrerests ;iil"Hrpil'Jiir,; :
b' Discrosures have arso been received from the senior manageriar personnelthe financiar and commerciar transacirons in w rich they or their reratives n

responsible

for the year

or omit any

laws and

into by the
, illegal or

financial
systems

of which
taken or

during the

t March,
financial

and the

with the

y have a

significant

that may



GI..IJARAT CONTAINE LIMITED

personal interest. However, none of these transactions have potential cointerests of the Company at large.

c. The company has compried with ail mandatory requirement raid down
the Listing Agreement

Place:Baroda
Date :August 12,2O1g

For and on behalf of the Board
(KtRAN SHAH)

CHAIRMAN AND MANAGING DI

CERTIFICATE ON CORPORATE GOVERANCE
-l-o 

the Members of GUJARATCONTATNERS LtM|TED

have examined the compriance of the conditions of corporate Governance

alfairs of the Company.

Date:12/812013
Place:Vadodara

Chartered Accountant

T,vNTAINERS LrMrrED forthe y ed 31st March,20iCr;.,purated in
L-isting Agreement of the said co with stock 

"x.'tr"ng. 
in inoi".

Ijl.^::TgiT":?l_Tidlli"ns.of corpo.rate Governance is the responsibitiry ofManagement, our examination was ri ted to the procedures ano impren
adopted by the Company for ensuring e compliance of rhe ,_..,nditions oirreither an audit nor an expression of Ln opinion f ,r",rr*aii
In our opinion and to the best of our information a iho avnranali6

we 
_state 

that in respect of investor grievance received during the year ended
1012, n9 investor grievances are pending against the corp;;y,; fer tne recordr

we further state that such compliance is neither as assurance as to the futurecompany nor the efficiency or effectiveness with which the Hrt"n"g"r"nt n"" ,

by the eompany and presented ro the investors/sh"rrno'ri"ri'ciJu"n."

with the

clause 49 of

GUJARAT
49 of the

Company's
thereof,

Company.

ity of the

rnance as

1st March
maintained



E cu.rnRAT coNTATNERs LfMrrED

MANAGEMENT DISCUSSION AND ANALYSIS REPORT
OVERALL

INDUSTRY STRUCTURES, DEVELOPMENTS, OPPORTUNITIES AND OUTLOOKIndi good-opportunity for container operations as if is the second fastest governing
t"tT orld' Globally the container business r,i.t"il"riv gio*s s-+ rimes higher than

reached
the India
the growi
in china

The forecast is that bv 2020' the total nu of containers handred.in sports throughout the
ffiHJ", 

be one biilion TEU. eiven inis rio, the container oui,n.rr., in India remains

COMPANYOVERVIEW

at varietv of
ndof [Htl,i::
di

GCL afso have arso diversified into HM-H 
1!ovs of oapacity ranging from 20to 100 Ltrs.

$JJff::l f;3!:1,.j: lnllloi"'n'"v,; hicn has 
"ritn".i.Jrities or manuracturing arl

FINANCIAL PERFORMANCE Wo*I RESPECT TO OPERATIONAL PERFORMANCE



I-

19 GUJARAT CONTAINERS LIMTTED
THREATS, RISK AND CONCERI.,I

cons

T:";
with shorter business cyctes.
g managed prudenilv by experts. The Board ofof risk assessment I steps are o.ing t"ll,;ov

INTERNAL CONTROL SYSTEM AND THEIR EFFICACY

INTERNAL CONTROL SYSTEM AND TIIEIR EFFICACY

QUALITY

The Company has been focusing on up gradation of quality and innovation.
MATERIAL DEVELOPMENTS IN HUMAN RESOURCES/ INDUSTRIAL RELATIONSIndustriar Rerations remained cordial throughout the year under review.
CAUTIONARYSTATEMENT

Place: Vadodara
Date: 1O/OB/2}rc KIRANSHAH

MANAGING DIRECTOFI



@ cu.lnner CONTAINERS LIMITED

To,

The Members of
Gujarat Containers Limited.

Limited (,
Profit and
unting pol

y.:..P. e that the audit evidence we have obtainecaudit o on. -' - ' v I 'vv' 'uq ws I rave oDtained is sufficient and appropriate to provide a basis for our
Opinion

. a) in the case of the Balance Sheet, of theb) in the case of the profit and Loss Accoun 
state of affairs of the company as dt March 31, 2013;c) in the case of the cash Fr;".'il;#ll,fil:"J#,ijiTfll|:ffi:li:1il;,li#;:,j..

sla which statesme ed by the LICare the company.

2. As required by section 227(8) ot the Act, we report that:



tof 
,profit and Loss. Ehr{ i^^r _,

Place: Vadodara
uate: 30/05/2015

(y. 
RnMe Nil.: oqzTz+

tned proper recolassets. ---;ds showing full particulars

.have been phvs,,er,,;,:_,:"':'"'"" 

Includins quantirative 
detairs

ieswere,:fl9;"i,yJ#;:,'r,,: jHJilXTT."l'li:;i::iX:,,

urinE the year by lhe management

tion of
anies, 

i
s Act, I
cable I

.ED



-- q,=:%rr1:!t=::

@ curann, Cl"|trru rrrFF^
:D

tI
g

l

I

fr
T

I

Its
cts.
l^l1(

(b) . tn our opinion i

ut" ti"t!".ii"f,T-"-tto'oino to the i

reasonable h"rlJig9 
in. pursuance lanations oiven r^ring regard i. tn" pr"i, t.u" 0.."n'r";":,? tne rnanagernent,

6' at the retevaniiil. " prtces which are

:lf;:"r"a any deposits from the pubtic covered under section sRA ^h 
j F^. - r

8. As per inform
prescribeo bf nation given by th

H:,i:;:1it'" ?,i,fri#:li:,; trl$fjiifi ;,:x,.iff;
made ano

given to us, lhere is rtax, custoirs'a"u;':ff:19."ts pavable in restd excise 
'rililfi;fi:T"l

ss and has not incupt.."oing-tinin"ili cash loss during the financial

atio and explanations r .

ited 
'upuv,iJ,lri;::'y^"] 

bv lhe manasement.
; to a rinanciaili;ffi;:;#;



12. ding to the
ces on the

JYIV q

18.
au

18.
au
we es

to th

ed re ns

ud f 2 nythe
19' The company h". no .,,u.,^--,1 pri :t'#tl
20. The company has n 

outstanding debentures

ot raised any rnoney o, o.o"'nn 

the period under audit"
rblic issue during the year.

5:t:bngi;ii
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I
I

J

t,

I
I

GUJARAT CONTAINERS LITI/IITEDBALANCE
Particulars

SHEET AS AT [.4ARCH gr, ]Org
I. EOUITY AND LIABILITIES

(1) Shareholders' Funds
(a) Share Caoital

As at glst March,2013 n, ,tffi|tf*.fr,Zof 
Z

_.__._--_j-__-- 72,201,744- 
56,258,286

(4) current Liabiriries "--"--"-"-".::- $,4g2,321
(a) short 

rv'-u''ee | 26'888,774

(b) Trade 7

(c) other 8

(d) Shorr s

10

136,193,801 07 rrE n 16

-

ll' AssErs Tol!- l'?3s??'866AUSETS ..",", t,ooo 180,262,07g
r,r ,rv,r - vurrenl assgts

(a) Fixed Assets
(i) Tangible assets
(ii) Intangible assets Il 45,241,138

(iii) catii;r;,kii'p,os,.r. 37'067'768

(iv) Intangibla arrets unOer develooment _:

(2) Current Assets
(a) Current Investmenis
(b) Inventories

---.--__- 173,948,348 
M1,o47,Osg

signlficant accounting policies ToTAL erol'llll
.. : __... FvevsrrrUrg ruilctgs
Nores on Financlal Statements

[1;:",{:al,T#Hl :,"j:o"rt or even daG

Chairrnr _..._.,qv,,,yerucror 
Whole-TimeDirector

Date : 30/05/2018
Place : Vadodara.



I. R e ye 
n u e f .;p r r. t,.*- rvo. ^ 2012_1g

I other Inco 
" "Po'drrons p ns. D^ 

2o11-1i

11' l*,revenue (r + 1) ia 503

xv

XVI 
ror the period (Xt + VIV)
equif share:

- 
(2) Dirureo 28 

1o'263'4s8 
4,618,848

2.'t2
2.00 1.00

n,tv Expenses uoo'ztig

22 28,568,507

(vn-vn|}

5,380,8e2

3,368,511

360,122 5

3,728,$3 - )
722,044

10,263,458 
4,658,848

ts

umber 113325W

*airmafff;|.flilH:'",

CONTAINERS
LIMITED



GUJARAT coNTAtNFFI-q r rryilTEDTII I E,IJ

MARCH 31,2013F€, .,--,o, o
2012-13

Fs.
2011-12

Rs.

(lncrease)/ decrease in kade and other receivables
(lncrease)/ decrease in inventories
Increase/ (decrease) in trade payables & others

Income laxes paid

Net cash from operating acilvilles

Oash flows from invesilng activlfies
Purchase of property, plant and equipment
Proceeds from sale of propeny, plant and equipment
Proceeds from sale of investmenls
Interest received

Net cash from investihg activiiles

Gash flows from financlng acUviiles
Proceeds from issue of share capital
Proceeds from issue of share Warranls
Proceeds from short term borrowinos
Repayment of long lerm bonowingJ
Interest paid

Dividend oaid

Net cash from financing activities

Cash flows ffom operaling acilvltles
ProFit before taxation

Adjustments lor:

Depreciation and amortization expense
Arrears of Depreciation

Interest received

Loss/(gain) on sale ol Asselsilnvestments
Deferred Depreciation

Interest expenses

13,992,092

4,988,620

(764,611 )

"

1 6,806,308

21,030,317

35,022,40s
(29,250,765)

(8,30e,241)

7,823,298

(29,736,708)

5;285,701

3,728,633

1,557,067

(12,771,990)-

764,611

(12,007,37e!

2,840,000

2,840,000

31,319,90 jl

(1 1,470,869)

(1 6,806,308)

5,380,892

4,658,369

4,624,471

(553,s33)

(205,664)

(265,572)

15,215,922

':---'--.-- 23,473,993

28,854,885

1 0,1 79,949

(5,434,302)

412,741

553,533

(4,468,028)

(5,614,873)

7,1 64,1 89

lli:Ti:l

722,044

(17,9s2,892)

10,901,993

722,044

(2,609,725)

17,674,229

(s,068,032)

(15,21s,922)

8,722,724



c

zo12-13

cash and cash equivarenrs er ah,r ^. - 
6'e42'gzz r'102'196

at end ot reporting pefiod 
3'740'G2d

5,1 15,235

uivalents: ===E-=:== 6,842,822

=======:===
quivalents consisl of
and cash equivalents

k balances

5,115,235
nts as reporled 6,g42,822
changes 

5,115,235

. 6,842,822Cash and cash eguivalents as restated

5,115,235

====---=: 6,842,g22

=:=========

,;3."0"n of even date

umben 1l3g2sw



S cu.lannr CONTAINERS LIMTTED
GUJARAT CONTAINE

SIGNtF|CANT ACCOUNTTNG pOLf CtES:_
't.

ed in accordar
ntions on u".r],1? Il *: generally accepted accounrinorar oasis. Except gratuily 

"no 
r""u"-"n.".oh Ji2. FXEDASSE-TSANDDEPRECIAT|OtTt:_

b)

:'3#J5,::'^'Ji ?3il'^r:'oed on rhe straisht

t. INVENToR,ES:_ ets. '-r ' vcb as amended till date' Pio-

MATERIAL:
aterials, stores, spares and consumables on FIFO basis.

rvices are
the custo ::s.l.it'" an(

excrudins ::,:ff ';ff 
::liTffi :i;Yffi:!:""J:1:

s. ExclsE DUT' - 
nnized on time proporlion basis.

#tii[:
finished

SHMENT:.

7. TAXATTON:-



GUJARAT CONTaruroo ""'"-ED

8. IJSE
The
assu ncial state reoilirF
riabiri t tne ffi ;l"u;I"", 

manase

the p ;i;## ililij:fJfii",l :?*il1',:ji.!^"j["""1'[ffi,il1
s" 

, ur revenues and expenses du"ring

gle primary bu
segments as D ufacturing of
has been consi 7. Also there

cal segmenr.

at asset may be
t of the asset. lf
unit to which the
nt of recoverable

12. LEASES:

e risk l

andp I

rease I

inrere /

I

recognized when
be an outflow of
rt their estimated
gnized nor disclo
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lg GUJARAT CONTATNERS LtMtrED

i

l
j
I
l

1

I

I

Partlculars
As at 31st March,2013 As at 31st march,2012

N um ber

GUJARAT CONTAINERS LIMITED
NOTES TO FINANCIAL STATEMENii

SHARECAPITAL:

Fs in Number Rs inAuthorized:
50,00,000 Equity shares of Rs.10i_ each

lssued,-subscrlbed and fully paid up:
46,50,000 Equity shares of Rs.10/_ each

0lher Information:

6,000,000 60.000.000

60.000.000

4,850,000 48.500.000

5,000,000 50,000.000

4,650,000 46,500,000

g and at the end of the year
rarI|cut ars

As at 31st March,2013 As at 31st mareh,2012
N um ber Rs In N umber Rs infr

re
d
Y

Ar ure crose or Ine reporling period

Add: Amount originally paid up on forfeited shares

Total

4,650,000 46,500,000
200,000 2,000,000

4,850,000

49,500,000
2,800,000

4,650,000 46,500,000

4,650,000

46,500,000
2,800,000

51.300.000 ,^ ^10.000il

Particulars Pital:

A

a

Laplar nESgIVe

SHAREWARRA
1 9,061,744

ls.sued,..subscribed and fully paid up:
Share Warrants of @ Rsl4"20'each

As at 31"03,20t3 As

-

_- _ ,,v,j,Lv equr qnnnnn
| |,.rou,uuu

TOTAT
2,840,000



S cuunnnr CONTAINERS LIMITED

Farticulars

4

i)
LONGTERM BORROWINGS

As at s1-oe_zoE As at 31-03-2012

Seeured Loans:
a" Term Loans

- from Banks
- from finance institutional

Sub-Total
409,'t 18
725,056

from related rties
trom Unrelat parties

1,134,-174

560,512
11 ,207,269
2,500,000

14,267,775

837,895
21,561,123
4,473,800

26,872,818
3) T tefm b(

A ,,,",;:;;:,"ss 
(1+2)

loans

:{ nk and financiat institurionsoI es

15,401 ,949 26,872,818

t 
I;'lH lr.1:o-:l11ll "f secureo term ioans
f['B:,""ti:":,!i::]::,iF::;ilI;:U,edbyvehc,esare repayabre at averaJe ini ,'lt#,::!3,?i ?i

Terms of repavment at tat^ ,^--

DEFERRED TAX ASSESTES/LIABILIfl E;i) DefereC tax llability:

il R: :::::ll ojde;;ecia.tion rixed assets"' ;""ilt""H,t 
of timing differe s in recognition

Total

Net Deferred tax (llabiltty)/asset

1,317,135
1,677,257

1,317,135
1,677,257

1,31 7,.1 35 '1,677,257
OTHER LONG TERR/I I-IABILITIES
a) Trade payables

80,372
15,956

80,372
15,956



GUJARAT
NOTES TO

CONTAINERS LIMITED
FI NAI{CIA!- STATEM ENTS

Farticulars
As at 31.03-2013 As at 31-03-2012

SHORTTERM BORROWTNGS
1) Secured Loans:

a) Loans repayable on demand
- from banks ( Bank O/d)
- from olhers (finance companies)
Sub-Total

2) Unsecured Loans:
Loans repayable on demand
- from olhers (tCD)
Sub-Total

Total

Addltional lnformation:

77,608,303
820.477

78.428.780

6',17 9RA

617,266

79,046,046 47,726,145

ers

- from banks
- from others 77,608,303

820,477
41,348,469
1,669,419

TRADEPAYABLES

i) To Micro, Small and Medium Enterprises

'D 
Others
TOTAL

Additional tnformaition:
48.080.101

QQ O7E AI /vvivr v.uJa

38.975.654

Jj::flfl'5,:13:H:i."3:A:T::s^,:.y::": :11r1::d.M:dium Enterprises under Micro smari and
X;*Hfl,=:l:,::.,"".,3,:*'"o,"nt"A"t,;;b; Iy?''d?4U;'J;:"T:Til:"""":lH;tH:",...fi3li,lln ,n"Company are as under: (NOTE : Refer Note No.'L' in Ottrer. Not";';; ffi;il;
OTHER CURRENT LIABILITIE*
a)
b)
c)

debis
rrowings

O/s liability for expenses
Statutory liabilities

Total

253,905
305,866

408,046
644,727

1,049,330

4,900,000
522,090

612,694
652,612
231 ,324

2,661,874 6,918"720
1 O SHORT TERIVIFNOVISIOG

a) Provision for employee benefits
b) Others

Provision for taxation
Provision for Expenses

Total

3,1 34,603

3,212,364
58,813

2,727,177

760"405
6,917

6,405,790 3,494,499
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$ cuuaRAr c.NTATNEBS LrMrrED

GUJARAT
NOTES TO

CONTAINERS LIMITED
FINANCIAL STATEMENTS

Particulars As at 31-03-2019 As at 31-03-20'12

12 NONCURRETASSETS:

)
i)

Non current debtors
Deferred VRS payable

Total

3,291 ,246
80,000 470,000

3,371,246 470,000

13 INVENTORIES:

i)
iD

iiD

iv)
vi)

Raw malerials
Work in progress
Finished goods

Total

24,193,481
1,828,220

11,364,141
1 ,173,000

260,251

17,678,604
1,828,220
9,448,s72
1 ,1 73,000

381,456

38,819,093 30,509,852

14 TRADERECEIVABLES:

(Unsecured and considered good)
i) Trade receivables exceeding six monthsii) others

Sub-Total
Less: Provision for doubtful debts

169,686
107,464"208

3,692,281
85,528,789

107,633,894 89,221.070

15 CASHANDCASI-IEQUIVALENTS:

i) Balances with banxs
- in margin money, security fo borrowings,

guarantees and other commit ents- in olher accounts
ii) Cash on hand

Total

5,000,000

33,751
81,484

6,596,1 79

24,594
222,049

5,115,235 6,g42,g22

16 SF{ORTTERM LOANSANDADVANGES:
(Unsecured and considered good)
i) Advances to Staff & Suuoliers
i!) Prepaid Expeneses and Inlerest Accrued
iii) Capital advances
iv) Security Deposits
v) Balance with Government Authorities

Advance Taxes
Other Taies
Refunds/ Claims Receivable

Total

5,823,469
650,955

2,545,'t52
3,814,126

3,543,691
3,219,376
2,783,358

4,360,460
380,1 36

5,050,308
3,286,095

6 t 9,646
776,664

22,380,127 14,473,30s



E cu.lnRAT coNTATNERs LIMITED
GUJARAT
NOTES TO

INERS UMITED
AL STATEMENTS

Partlculars

17 REVENUEFROMOPERATIONS:
As at 31-03.201i As at 31-03-2012

i) Sale of produds
M S Steel Barrels
Plastic Barrels

Total

ii) Other operating revenues(Freight

Sub-Total
Less: Excise duty

Total.

558,767,782
446,586,542

2,122,349

Outward)
558,767,782

741 ,705
448,708,891

966,1 20
559,509,487

56,303,236
449,675,01 1

39,118,274

503,206,2s1
41 0,556,737

18 OTHERINCOME:

i) lnterest income
ii) on sale of fixedl? i".."'",g*;ff::,q;'1,"*.
v) pay
vi) Other non operating income

(net of expenses direc
Tota! fly attributable to such income)

973,702

5,347

9,220

553,533

205,664

6,286

1 1,835

16,633

988,269
793,951

19 COSTOFMATERIALSCONSUMED:

") I nsumption of raw materialsii) nsumption of stores and spare pafts
Total

b) Consumption of maJor raw materialsi) CRCA SHEET/COIL
ii) Bungs
iii) Zinc
iv) plastic

v) Others

Total

375,010,434

6,209,066
315,407,246

5,1 16,368

391,219,500
320,523,614

314,469,73S

8,675,614

1 1,871 ,3s2
15,74s,091

24,245,639

267,442,s8s
7,265,479

10,o92,971

14,627,417

15,978,994

375,010,434
315,407,246



S euunnnr CONTAINERS LIMITED

I

I

I

GUJARAT CONTAINERS LIMITED
NOTES TO FINANC|AL Srnlenienrs

Particulars
As at 31-03-2013 As at 31-03-2012

20 CHANGES ININVENTORIESOFFINISHEDGOODS,
WORK IN PROGRESS IND STOCK;N TRADE:
Stocks at the end of lhe yeari) Work in progress

M. S. Barrels
Total

ii) Finished goods
M.S. Barrels
Total

iii) Scrap
Total

.. "!g.:, Stocks at the beginning of the yeari) Work in progress
M. S. Barrels
Total

ii)- Finished goods
M.S. Barrels
Total

iii) Scrap
Total
lncrease /(Decrease ) in stock

11.364.141
1 1.364.141

13.452"612

1.828.220
1.828,22A

1.328.220
1.828.220

| ,y+6.J /z
7.948.572

381.456
10,158.248

1.828,220

21 EMPLOYEE BENEFITEXPENSES:
i)
ii)

iiD

iv)

Sala
Contl;T ,fi11i,.,j.",," 

.0.
Staff

19,398,349
4,601,389
3,772,178

796,591

17,017,213
1,385,316
2,473,267

781 ,141
28,568,507 21,656,937

22 FINANCECOSTS:

)
D

Interest expense
Olher borrowing costs 16,806,307

2,634.400
15,215,922
2,597,833

19,44A,707 17,813,755

23 DEPRECIATION ANDAMORTIZATION:
i)
ii)

Depreciation
Others 4,598,520

390,00d
4,38s,036

273,333
4,999,620 4,659.369



@ euuannr CONTAINERS LIMITED

Particulars

GUJARAT
NOTES TO

CONTAINERS LIMITED
FINANCIAL STATEMENTS

24 OTHEREXPENSES:

i) powdr and fuel
ii) Fent

v) lnsurance

vi) Rates and laxes
vii) payment 

to the auditors
- as auditor

10,804,743

720,000
1,460,595

561,652

82,1 80

. 2,065,830

50,000
.10,000

17,869,883

767,346

674,628

862,98.t

966,758
1,412,298

12,100
3,058,798

11,353,461

3,391,543

3,21 8,159

2012-2013
2011-2012

8,204,226

720,000

6BB,9s4

680,723

22s,532
146,466

30,000

_ for taxation matters
viii) Selling expenses

xi) Security service Charges
xii) Travelling expense

:::?:ehicte 
Runnins & Maintenance Expensexiv)Donations

.lu] "4"n", 
and professionat charges

xvr)Labour & job work chargesxvli) Bad Debts written offxviii)) Miscellaneous and Other expenses
Total

15,000
14,656,498

427,667

484,949

726,664

960,15.1

877.876

15,201

1,190,178

9,361 ,217

2,240,911
59,342,955

41,652,219

i

25 EXTRAORDINARYITEMS

!ncome

i) Arrears of Depreciation

Total

63,497

635,344
132,800

5,259,8.15es,qgz (+r-efiil
26 TAXEXPENSE

eunent Tax
fncome tax for the year
jl^.,"_T" Tax of eartier yearsueterred Taxes

Total

3,212,364
1s6,147 1,096,725

360,122
(374,68 1 )

3,358,511
722,044



ERS LIMITED

Particulars

GUJARAT
NOTES TO

CONTAINERS LIMITED
FINANCIAL STATEMEN

As at 31-03-2013 As at 31-Og-2012
27 VALUE BREAKUP OF RAWMATERIALS AND

STORES &SPARE PARTS COr.rSUN/liO:
a) Sr Particulars

No
Amount % to Amount

tote!

i) Value of importecl raw materials,
spare parts and components consumed

ii) Value of indigenous raw materials,
spare parts and components consumed 381,219,500 jOO% 820,52B,614

381,21 9,500 100% 320,523,614

c/" lo
total

10oo/o

28 EARNINGSPERSHARE:

After extraordinary ibm:
Profit for ths year after tax expense
Less:

Preference dividend payable including dividend rax

Weighted average number of equity shares
Earning per share

Diluted Eamings per sharei
Profit for the year afler tax expense
Weighted average number of equity shares
Earning per share

| 0,263,458

10,263,458

4,850,000

2.12

10,263,458

5,'134,000

2.00

4,658,848

4,658,848

4,650,000

1.00

4,658,848

4,650,000

1.00



@ cuunnn

Partlculars

29 CONTINGE

(to the extent not provided for)

at 3't-00.2013 As at 31-03-2012

a) ContingentLiabilities:

i) Claims against
ii) Guarartee, ,a"tli,t"toany 

not acknowledged as debrs
iir) Letters of eredit
iv) Tax demands under dis utesv) Other monies f(

The managem"lr 
which company is contingently liable

and / or,"n", 
""i,11"'llves' 

based on inter ral assessment

adverse 0".*,ol'll-tnat 
the probabitity of an uttimate

company ,. no, 1-11o.outflow 
of resources of the

lhe same ,. 
"onl,'ro^o-10-'" 

and accordingly, o provision forsloered necessary.

b) Commitmen

i) Estimated amoun
on capitat 

"."orl1:t^:llt:"t 
remainins to be executed

ii) un..ri"o ri.o,.ri;::i:t 
not provided for (net or advances)

iir) other 
"", 

;il;l.,:*","11[:T,r.rts r arny paid

c) Arrears of fixed cumulative dividends on

fr:::i""., shares (inctudins t"" t|,"l.";nlAdditional infon ation:
'| ) proposed 

dividends:

Amount Total
a) Amount of dividends proposed to be 

pe share

distributed to equify share holdersbl Amount of aividenjs proposed to bedistributed to preferr
2) lssues 

";;;*.'"nce 
sha holders

purpose and nor r..l::"rlT: specific

balance she( t date:
Amount unutillzed invested in
Amount used for

100,000

37,927,988

Amount .r-^r^l

per share



@ auunnAT coNTATNERS I.IMITED

GUJARAT CONTAINERS LIMITED
OTHER NOTES ON ACCOUNTS:-

the Related party.

NOTE:2

B) 
:iflt""t":1,,?rt3.":itors, 

sundry Debtors, creditors and Loans and Advances are subject to confirmation

c) Estimated amount of contracts remainin to be execuled on capital Account not provided for (net ofadvances) as on 31st March 2013 is Fs. tf lFrruiorc year Rs. NIL).D) Figures have been rounded off to the nearest rupee.

F) Related party Disclosure:_

8itil""il'f f:j:l,xti"1ir"y,xiHaction 
as required bv Accountins standard - 18 issued by the Instirute of

Key Management Personnel their relatives and Associate company as on 31.03.2013 are as under:

Geeta K Shah
Neha K Shah
Neil Shah

Abjeebhai Patel & Associates Abjeebhai V.patel
Bhavnaben Veljibhhai patel
Chandubhai Vetjibhai patel
Dhirajbhai Vetjibhai patel
Ghanshyambhai V.patel
Globe Containers
Heenaben G.patel
Jamanaben V.patel
Laxmiben Dhirajbhai patel

Shagania
bhai patel

Shantaben A.patel
Shobhna A. patel
S.K.lndustries
Trusha A. patel

Transaction During the year



G)

H) During the curre as per schedule Xllr of *'.
"."..ori"n.u-iiin" carcurated 6hd accounrpa r^, , 

nnual General n're"tir'rii " =

, ::,,":, :'^*::.,"^ ,,.^ ':,"nn1ffi; ;;T*':'J;',?::il:9,1:'Assets/,iabirirv 
in'vv,,,u rssued by the Councrl

:"T;"-., on,n.o,""r-. ;r;:r"r;^ :::::;:

K) 
no
p small and Mediumh #'"".*l,iHf"ffj ill?,,illll yfiiil? 

i

'"r'qr atsct ot principal amoun

L) particulars 
ol Expendliture on Employees:_

;,;"::" countanrs
1v. x. sna"riij
Date ; solosliorb3|:[ ?,:lfl*"_,Fi,m numbe,: 11ss2sw
Ptace : vaoooa-L.

ff:""; ;:i'"'#,'"1.

wo. of E
Amount
Value of Alrowance

NIL

NIL

$

NIL

NIL
NIL

;fl?"rll"j^:, &Alowance

ED



Form A

I Name of tl Comoanv Guiarat Containers Limited

2 Annual Fir ancial Statements for the vear ended 3lst March 2013

1
J Tvpe ofA dit Observation

Auditor has not put any Audit Observation in
their Audit Report for the Annual Financial
Statement for the year ended 3 I st March 2013

4 Frequency rf Observation Not Applicable

For Gujarat C

\e
Kiran Shah

Managing Dir

tainers Limited

<_>,

A udit Committee Chairman

\ rro.,'.i.--\
J

Pravin Shah

Director

&Co
ntants


