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GUJARAT CONTAINERS LII\

NOTICE
NERAL MEETING I

, 2014 at 11:00 A.l
Highway, Vill. Tunr

ORDINARY BUSINESS:

1. To r nsider and adopt the Audited Balance Sheet ithe Loss Account for the year ended even datrAud Directors, thereon.

2. To elect a director in place of Shri. Kiran Shah who retires b,
offers himself for re-appointment.

3. To Appoint statutory auditors of the Company and to considt
with or without modification(s), the following resolution as a

SPECIAL BUSINESS:

To appoint Mr. Nitln J Thakkar (DlN OO80B74B) as an indepenc
fit, to pass, with or without modification(s), the following r

R esolution:

RESOLVED Sections
Schedule lV a
the companie l:.?j8i
statutory modi the time

RESOLVED FURTHER THAT the Board of Directors of the Cc
authorised to do all such acts, deeds and things as may oe
desirable for the purpose of giving ef(fect to thL resotution.,,

GUJARAT CONTAINERS LIM

IIITED

)F GUJARAT CONTAINERS
,1. at the registered office of
ilv,Tal.Savli, Dist. Baroda to

s at 31st March, 2014 ano
alongwith the Reports of

rotation and being eligible

' and if thought fit, to pass
r Ordinary Resolution:

cplicable provisions if any,
rd Auditors) Rules, 2014,
reof for the time being rn
llegistration no: 1 1 3325W),
'or a term of three years to
:rl General Meeting till the
to the ratification of the
ng held after this AGM) at
f the Board of Directors of

r.'nt director and, if thought
:;solution as an Ordtnary

149, 150, .1 52 read witn
i)ompanies Act, 20i 3 and
'ules, 2014 (including any
:eing in force) and clause
lN 00808748), who was
irnl to the provisions of
:rr of the Company to hold
neeting till the conclusion

npany be and are hereby
recessary, expedient and



To appoint Mr- Dinesh Kamdar (DlN 001657591) as an indeper
fit, to pass, with or without modification(s), the following
Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149,

lV and all other applicable provisions, if any, of the Companies I
(Appointment and Qualification of Directors) Rules, 201

modification(s) or re-enactment lhereof for the time being in

listing agreemeni, Mr. Dinesh Kamdar (holding DIN 0016575

a Director liable to retire by rotation, pursuant to the provisic

,be appointed as an Independent Director of the Compan'
consecutive year from the conclusion of this meeting till the ct

General Meeting of the ComPanY"'

"RESOLVED FUBTHER THAT the Board of Directors of the (

authorised to do all such acts, deeds and things as may b'

desirable for the purpose of giving effect to this resolution'"

To appoint Mr. Uday P Madhwani (holding DIN 001842773),

and, if thought fit, to pass, with or without modification(s), th

Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149,

lV and all other applicable provisions' if any, of the Companies 
'

(Appointment and Qualification of Directors) Rules,20
modification(s) or re-enactment lhereof for the time being ir

listing agreement, Mr. Uday P Madhwani (holding DIN 0018

as a Director liable to retire by rotation, pursuant to the provts

,be appointed as an Independent Director of the Compar

consecuilve year from the conclusion of this meeting till the c

General Meeting of the ComPanY".

"RESOLVED FURTHER THAT the Board ot Directors of the

authorised to do all such acts, deeds and things as may t
desirable for the purpose of giving effect to this resolutton'"

To consider and if thought fit, to pass with or without modificati

as a Soecial Resolution :

"RESOLVED THAT pursuant to the provisions of Sec' 188 of i

other applicable provisions of the Companies Act, 2013' if a

of Board and its Powers) Rules, 2014(including any stal

enactment thereol for the time being in force), consent oi th

accorded for entering into related party transactions by the (

April, 2014 upto the maximum per annum amounts as app(

MAXIMUM VALUE OF CONTRACTS/ TRANSACTIONS PER ANNUI\

Transaction(s) defined under Sec. 1 88(1 ) of tt

Name of related PartY Availing or rendering of any services

GKRoadllnes(Firm) Rs. 300 lacs

$ cu.ranAT coNTAINERS LtM

rlent director and, if thoughl
'esolution as an OrdinarY

50, 152 read with Schedule
r;t. 2013 and the Companies

(including anY statutorY
crce) and clause 49 oi the
,)1), who was appointed
ls of Companies Act, 1

to hold office for 2 (two
nclusion of ihe 24th An

iompany be and are her
r necessary, expedient

as an independent dir

; following resolution as

150, 152 read with
,ct, 2013 and the
4 including any statuto
force and clause 49 of t

:12773\, who was
Dns of Companies Act, 1

y to hold office for 2 (two

)nclusion o1 the 24th

.)ompany be and are
:) necessary, exPedient a

:n(s), the following resolu

'le Companies Act, 2013 a
ry, and Companies
rtory modification(s) or r

:, Company be and is her
:ompany with effect from 1

rrded below :

W.E.F. 1ST APRIL. 2014

:r Companies Act. 2013

,lame ol the Interested Dtrectot

'liran Shah (Relative is Panner) 
I
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Date: 5th September, 2014
Place: Vadodara

"RESOLVED FURTHER THAT to give effect to thrs resoluti
Company and /or any committee thereof be and is hereby aut
difficulty, or doubt that may arise with regard to giving effect t
do all acts, deeds, things as may be necessary, in its absolu
proper, desirable and to finalise any documents and writing

To consider and, if thought fit, to pass, with or without r

resolution as a Special Resolution:

"RESOLVED THAT in suoersession of all earlier resolution
provisions of Sec. 180(1)(c) and any other applicable prov
2013 and the rules made there under (including any st,

enactmenl thereof for the time being in force) subject tt

sanctions and permissions, as may be necessary ,and the
Company and all other provisions of applicable laws, the co
is hereby accorded to the Board of Directors (hereinafter ref
term shall include any Committee constituted by the Board c

the Board to exercise the powers conferred on the Board
monies in excess of the aggregate of the paid-up share ca

Company, provided that the total amount borrowed and oul
apart f rom temporary loans obtained / to be obiained from t
ordinary course of business, shall nol be in excess of Rs.

"RESOLVED FURTHER THAT the Board of the Company b

do or cause to be done all such acts, matters, deeds anc
absolute discretion deem fit, required or considered neces
giving effecl to the aforesaid resolution."

To consider and if thought fit, to pass with or without modif
Resolution as a Special Resolution:

"RESOLVED THAT pursuant to Sec. 180(1)(a) of the Cot
applicable provisions of the Companies Act, 2013, if any, an'

and other applicable rules and regulations, it any and the
Association of the Company and subject to such other a

may be required for the purpose , consent of the membe

hereby accorded to sell, lease, charge and or modgage or (

oi the immovable and movable property/undertakings/ass<
situated, present and future and whole of the undertakinl
Banks, Financial institutions / NBFC or otherwise to secure t
or fund based / non fund based credit facilities availed or to I

a sum of money not exceeding Rs. 45 Crores."

"RESOLVED FURTHER THAT the Board of Directors of the

severally authorized to take necessary steps for giving effe

By Orde
For Guj

Chairmi

GUJARA"I CONTAINERS LIM

:rn, Board of Directors of I
rorized to settle any
r the above Resolution and
:) discretion deem necessa
r; related thereto."

odification(s), the fol

passed and pursuant to
r;ions of the Companies
tutory modification(s) or
such approvals, consen

,Arlicles of Association of
rsent of the Company be
irred to as the "Board",
any person(s) authorized

ry this Resolution) to
rital and free reserves ot I

i.tanding at any point of t

'e Company's Bankers in
:.5 crore."

,r and is hereby authorised
other things as it may in

;,ary or incidental thereto,

::ation(s), if any, the

rpanles Act, 2013 and
l/ or the Companies Act, 1

lilemorandum and Arlicles
rprovals and permissions
r; of the Company be and
:herwise dispose of all or
l.s of the Company
of the Company in favor

re repayment of the f und
e availed by the Company

Company be and are her
rt to the aforesaid resol

' of the Board of Directors
rrat Containers Limited

(Kiran Shah)
rr & Managing Director



An Explanatory Statement pursuant to Section 102 of the C
the Special Businesses to be transacted at the Annual Genr
nereto.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLI
ATTEND AND VOTE ON HIS / HER BEHALF AND THE PROX
OFTHE COMPANY.

A person can act as a proxy on behalf of members not exc
aggregate not more than ten percent of the total share ca
voting rights A member holding more than ten percent of
Company carrying voting rights may appoint a single pers
shall not act as a proxy for any other person or shareholder

Proxies in order to be effective must be received at the Comr
no. 488-489/ P,Baroda-Savli Highway, Vill. Tundav, Tal. Sar
less than 48 hours before the time fixed for the meeting or a
person named in the instrument proposes to vote. Proxies
companies, societies, partnership lirms, elc. must be suppc
/ authority as applicable, issued on behalf of the appointing
and Admission Slip is enclosed. Shareholders are reques
Annual Report to the Meeting.

Members who hold shares in dematerialized form are reques
DP lD numbers for easy verification of attendance at the Me

Members who hold shares in physical Iorm are requested t
any change in iheir addresses so as to enable the (

communication to their correct addresses.

The Register of Members and Share transfer books of the C

a period of 6 days from 25th September, 2O14Io 30th Sepien
in terms of Section 91 of the Companies Act. 20 13.

Members are requested to send their queries, if any, to rea
Office at least 7 days before the date of the meeting so l

available at the meeting.

Voting through Electronic means

l. In compliance with the provisions of Section 108 of t
with the Companies (Management and Administratio
is pleased to provide members facility to exercise t
Annual General Meeting (AGM) by Electronic means a
through e-voting services provided by Central Depo
(CDSL):

The Instruction of e-voting are as under:

A In case a Member receives an email from CDSL lfor r

registered with the Depository Participants(s)l:

Open email and open PDF file viz; The said PDF I
password/PlN for e-voting.

S cuunA'' coNTATNERS LrM

rmpanies Act. 2013 rela
tal Meeting (AGM) is

:D TO APPOINT A PROXY
l,NEED NOTBEAM

::eding fifty and holding in
:rital of the Company car
the total share capital ot
)n as proxy and such per

any's Registered Office at
1i Dist. Vadodara-391 775
:jjourned meeting at which
:;ubmitted on behalf of limi
fted by appropriate resol-
organisation. A form of P

ed to bring their copy ol

led to bring their Client lD
)trng.

r kindly notify the Company
:ompany to address f ul

)mpany will remain closed
)er,2O14 (both days

:;h the Company's Regis
rat information can be

're Comoanies Act. 2013
r) Rules, 2014, Ihe
reir right to vote at the
rd business may be transac
,itory Services (lndia) Limi

lembers whose email lDs

e contains your user lD



(ii) Launch internet browser by typing the following URL:

(iii) Click on Shareholder - Login

(iv) Pul user lD and password as initial password/PlN n<

Click Login.

(v) Password change menu appears. Change the pass
of your choice. lt is strongly recommended not io s

other person and take utmost care to keep your pas

(vi) Home page of e-voting opens. Click on e-Voting: Acti,

(vii) Select "EVEN" (E-voting Event Number) of Gularat C

(viii) Now you are ready for e-voting as Cast Vote page op

(ix) Cast your vote by selecting appropriate option and cl
"Confirm" when prompted

(x) Upon confirmation, the message "Vole cast success

(xi) Once you have voted on the resolution, you will not b

(xii) Institutional & Corporate Shareholders (i.e. other thi
are required to send scanned copy (PDF/JPG Fc

Resolutioni Authorlty letter etc. together with attested
authorized signatory(ies) who are authorized to vote
mail to evoting.gcl@gmail.com with a copy marked t

B. In case of Shareholders receiving physical copy of the
Slio

Please follow all steps from Sl. No. (ii) to Sl. No. (xii)

Institutional shareholders (i.e. other than individuals,
log on to https://www.evotingindia.co.in and register
which they wish to vote on and then cast their vote. I
copy of the Board Resolution in PDF format in the sys
the vote.

In case you have any queries or issues regarding
Frequently Asked Questions ("FAas") and e-\
www.evotingindia.com under help section
helpdesk.evoting @ cdslindia,com.

The Companies (Management and Administration) |

electronic voting period shall be completed three di
Accordingly, the voting period shall commence at 9
September,2Ol4 and will end at 6.00 p.m. on Friday,
voling module shall be disabled by CDSL at 6.00 p.n
vole on a resolution is cast by the shareholder, the sh
to change it subsequently.

(i t)

(c)

Initial Password is provided, as follows, at the botton

@ curnnnr coNTATNERS Ll

https://www. evoting. csdl

ted in step (i) above.

,vord/PlN with new
rare your password with
:word confidential.

e Voting Cycles.

:rntainers Limited

)ns.

,:k on "Submit" and also

.illy" will be displayed

r allowed to modify your

n individuals, HUF, NRI
rmat) of the relevant
;pecimen sionature of the
to the Scrutinlzer through

revoting@csdl.co.in

lotice of AGM and Attenda

of the Attendance Slio

PASSWORD

rbove, to casl vote,

1UF, NRI etc.) are required
nemselves, link their
rey should upload a sca
em for the scrutinizer to

e-voting, you may refer
,lting manual available
or write an email

lules, 2014 provides thal
ys prior to the date of
C0 a.m. on Wednesdav
September, 26,2U4. fhe

on the same day. Once
lreholder shall not be a
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The voting rights of shareholders shall be in proportio
equity share capital of the Company as on cut -
September,2014.

Mr. Sudhir Arya, Proprietor of M/s. Sudhir Arya and Ass
has been appointed as Scrutinizer to scrutinlze the
transparent manner.

Vl. The Scrutinizer shall within a period of not exceeding i

conclusion of the e-voting period unblock the votes in

witnesses not in employment of the Company and r

the votes cast in favor or against, if any, forthwith to t

Vll. The results of evoting shall be declared by the Ch,
Meeting of the Company. The result of the e-voting
shall also be posted on the website oi the Compar
and on the website of CDSL within 2 (two) days of
AGM of the Company and communicated to the BSE

L Members can also download the notice of Annual General l\
Company i.e. www. gujaratcontainers.com.

'1 0. Copies of Annual Repofi 2014 and the notice of 22nd Annr
sent by to all members by the permitted mode.

11. In case of those Members, who do not have access to e-v
assentidissent form enclosed herewiih or can be do'
www.gujaratcontainers.com and convey their assent/disser
business to be lransacted at the ensuing AGM and send I

enclosed self addressed pre-paid postage envelope so
Scrutinizer appointed by the Company at the registered offic
6.00 p.m. on September, 24,2014.

EXPLANATORY STATEMENT
(Pursuant to Section 102(1 ) of the Companies

Item no. 4

Mr. Nitin J Thakkar is an independent director of the Company anc
since 1710112011.

Pursuant to provisions of section 149(10) of the Companies Act, j

shall hold the office for a term upto live consecutive years. lt i

independent director under Sec. 149 of the Companies Act, 2013 (t

office f rom the conclusion of this meetino till the conclusion of the 2

the Company.

He is not disqualified from being appointed as a Director in lerms
given his consent to acl as Director.

Mr. Nitin J Thakkar has given a declaration to the Board of Directors
criteria of independence as provided in Sec. 149(6) of the Compaf

In the opinlon of the Board, Mr Nitin Thakkar fulfill the conditions
and Schedule lV of the Companies Act, 2013 read with Companies (

of Directors) Rules,2013 and Clause 49 of the Listing Agreet
modification(s) or re-enactment thereof for ihe time being in fo
independent of the management.

CONTAINERS LIMI

' of their shares of the oaid
:ff date (record date) of

)ciates, Company
:r-voting process in a

(three) working days from
:he presence of atleast two
'ake a Scrutinizer's Reoort
re Chairman of the Compa

rirman in the Annual Gen
rlong with Scrutinizers
'y www.gujaratcontainers.c
)assing the resolutions at
Limited,

'aeting from the website ol

al General Meetino are

:,ting facility, they can use
rnloaded f rom our web
I lo each one of the items
re Assent/Dlssent form in

rs to reach Mr. Sudhir A
: of the Company on or be

Act,2013)

has held the position as

013, an Independent Dir
; proposed to appoinl htm
re Act) for 2(two) years to
::th Annual General

1 64 of the Act and

to the effect that he meets
es Act, 201 3.

r;pecified in Sections 149,
\ppointment and Quali
rent (including any stat

rp
th

of
te
2

re

cn

.or

ce) and Mr Nitin Thakka



None of the Directors, Key Managerial Personnel & their relatives e:

an appointee, is concerned or interested in this resolution.

The Board recommends the Ordinarv Resolution as set out at sr. no.
the Shareholders.

Item no. 5

Mr. Dinesh Kamdar rs an independent director of the Company and
since 17 /O1 /2O11 .

Pursuant to provisions ol section 149(10) of the Companles Act,2
shall hold the office for a term upto five consecutive years. lt is

independent director under Sec. 149 of the Companies Act, 2013 (tt
of 2(two) year from the conclusion of this meeting till the conclusic
Meeting of the Company,

He is not disqualified from being appointed as a Director in terms <

given his consent to act as Director.

Mr. Dinesh Kamdar has given a declaration to the Board of Directors
criteria of independence as provided in Sec. 1a9(6) of the Compan

In the opinion of the Board, Mr. Dinesh Kamdar fulfill the conditions
and Schedule lV of the Companies Act, 2013 read with Companies (l
of Directors) Rules,2013 and Clause 49 of the Listing Agreen
modification(s) or re-enactment thereof for the time being in forc
independent of the management.

None of the Directors, Key Managerial Personnel & their relatives er

is an appointee, is concerned or interested in this resolution.

The Board recommends the Ordinarv Resolution as set out at sr. no.
the Shareholders.

Item 6

Mr. Uday P Madhwani is an independent director of the Company
such since 17101 12011 .

Pursuant to provisions of section 149(10) of the Companies Act, 2

shall hold the office for a term upto five consecutive years. lt is

independent director under Sec. 149 of the Companies Act, 2013 (tf
of 2(two) year lrom the conclusion of this meeting till the conclusi<
Meeting of the Company.

He is not disqualified from being appointed as a Director in terms (

given his conseni to act as Director.

Mr. Uday Madhwani has given a declaration to the Board of Directors
criteria of independence as provided in Sec. 149(6) of the Compan

In the opinion of the Board, Mr. Uday Madhwani fullill the conditions
and Schedule lV of the Companies Act, 2013 read with Companies (l
of Directors) Rules, 2013 and Clause 49 of the Listing Agreen
modification(s) or re-enactment thereof for the time being in forct
independent of the management.

None of the Directors, Key Managerial Personnel & their relatives er
is an appoinlee, is concerned or interested in this resolution.

@ cuunnnr coNTATNERS Ll
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l' Sec. 164 of the Act and

to the effect that he meets t
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t' Sec. 164 of the Act and
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The Board recommends the Ordinarv Resolution as set out at sr. no.
the Shareholders.

Item no. 7

Pursuant to the provisions of Sec. 188 of the Companies Act, 201i
transactions mentioned under aforesaid resolution, which are not in I
and/or not at arm's length basis, only with the approval of the sha
speclal resolution. Though your company always seeks to enter
parlies on arm's length basis, your approval is required under th€
Act, 2013 for entering into transactions outlined in the resolution.

The proposal outlined above is in the interest of the Company e

resolution set out in the accompanying notice.

None of the Directors except Mr. Kiran Shah, the Managing Directo
Shah - CFO of the Company shall be deemed to be interested in tl
of the proprietor of the firm with whom the Company is entering in

Item no.8

Pursuant to Sec. 180(1)(c) of the Companies Act,2013 and othe
Companies Act, 1956, if any, the Company can borrow money ex(
free reserves, that is to say, reserves not set apart lor any specific p

of the shareholders accorded by special resolution.

The Company intends to borrow from time to time any sum or sul
sums already borrowed by the Company (apart from temporary loan
bankers in the ordinary course of business) may exceed the afore
45 Crores and seeks your approval for the same

The proposal outlined above is in the interesi of the Company i

resolution set out in the accompanying notice.

None of the Directors and key managerial personnel of the Comp
in the said resolution except to the extent of their shareholding, if a

Item no.9

Pursuant to Sec. 180(1)(a) of the Companies Act,2013, the C

undertakings/property/assets through sell or lease or provide secu
of loan or otherwise only with the approval of the shareholders by

The Company intends to obtain loan by way of creating charge on t
Company whether immovable or movable wherever situated, pres€

undertaking of the Company in favor of any other persons/Banks/ F

otherwise lo secure the repayment of the fund based and non funr

to be availed by the Company for a sum of money not exceeding F

The proposal outllned above is in the interest of the Company r

resolution set out in the accompanying notice.

None of the Directors and key managerial personnel of the Comp
in the said resolution except to the extent of their shareholding, if z

GUJARAI CONTAINERS LIM
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GUJARAT CONTAINERS LI
DIRECTORS' REPOR]

r Members,

Directors have pleasure in presenting the 22nd Annual R
Audiied Accounts lor the Financial year ended on 31st l\

FINANCIAL HIGHLIGHTS:

PA ITICULARS
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er Income
al lncome
:rating & Administrative Expenses
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iFORMANCE:
Indian economy has witnessed challenges
ufacturing sector stagnated, affecting ove
rled with decline in the value of rupee to r
stment climate. The overall economic slor,
;ted the Company's operations.

total revenue for the year ended 3-l st Mar<
i041.94 Lacs in the previous year. The E:
Amortisations (EBIDTA) for the year was F
Y 2013 showing a marginal decline of Z.S!

t After Tax (PAT) stood at Rs. 61.00 Lacs
ous year.

)END
:w of the expansion plan of the comp31,
nmend any dividend for lhe Vear ended Mi
:ERENTIAL SHARES
rg the year the Company has allotted 400
) each on the conversion of Convertible Wa
ef erential allotment basrs.

on every front dr
rallgrowth. Hig
rll time low resl
v down in the cr

)h,2014 was Rs

rrnings Before I

is.373.80 Lacs
:o/| /o-

i as compared

l, the Directors
rrch 31 ,2014.

000 Lacs Equit
rrants to the pro

T CONTAINERS LI TED

VIITED

rport of the Company
arch,2O14.

i2013-2014
(Rs.)

i2,677,578
1,127,237
3,804,915
6,424,410
;7,380,405

3,938,005
:t,705,459
',7,736,942

0
1,736,942
1,493,274

143,498
5,100,171

,'ing the year 2013-14.
inflation and rising price
ted in a less than ooti
untry during the year al

. 4838.04 Lacs as a
rterest, Depreciation. Ta
s against Rs. 383.58 lacs

: Rs. 102.63 lacs for the

of your Company do not

'Shares at a price of Rs.
noter and promoter group

503,206,25
9,88,2

504,194,5
465,836,5
38,357,

194,40,70

139,29
63

139,92,
3,36,851



FIXE
Duri

Ailr

DEPOSITS
the year under review, the company has not accepted e ny fixed deposits from

properties and insurable interest of your company incl ,ding buildings, plant a
ery, stocks, loss of profit and standing charges are adeq rately insured.

DTREQTORS' RESpONStBtLtTy STATEMENT
Pursuant to the requirement under Section 217(2AA) of the C
respept to Directors' Responsibility Statement, your Directors cr

(i) i4 the preparation of the accounts for the financial year er
applicable accounting standards have been followed alor
rElating to material departures, if any;

(ii) tlle accounting polici have been sis
eptimates made are and pruden ve
state of affairs of the t the end of I yt
of the Company for the year under review;

A. qO OFENERGY
1. Ene ion Measure taken:

i) Sh power factor through the year.
2. Apditional investmenl and proposal, if any, being implen

cqnsumption of energy:
3. Infpact of measure at (1)and (2) above for reduction of I

cQnsequent impact on procluction of goods.
i) Reduction in power consumption

B. FpREtcN EXCHANGE EARNTNG & OUTGO:

Quring the year, the Company has neither earned nor spent

review, there i ose pad
e with the provi 7(ZA) ot
es (Parti<;ulars endmen

@ curanAT coNTATNERS Ll

; are seeking appointmen
ri as independent
,nnual General Meeting

)mpanres
,nfirm that

led March 31.2014: I
:l with proper explana

:ently and judgments an
il true and fair view of th
ar and of the orofit or

:e of adequate account
\ct, 1 956 for safeguard
lud and other irregulari

'oasrs.

ID FOREIGN EXCHANGE

ented for reduction and

nergy Consumption and

any foreign exchange.

rrulars are required to be
he Companies Act, 1956,
Rules, 1988.



Cons
w.e.f .

Audit

the c

As pe
ifani

transi

years
CONCI

ano 0

coR

secti
from
d> 5tl

tltE

This
in all

from I

Place
Date

F
Gll

K Shastri & Co, Chartered Accountants (Firm Registratior
Statutory Auditors of the Company will retire at the ensr

General Meeting.
to the introduction and applicability of the Compr

st April, 2014, the statutory Auditors are required to be appo nted as per new provi
said Act

nt to the provisions of section 'l 39 of the Act and rules m
inted as Auditor in the Annual General Meeting shall be i

of 5 years. lt has also been mentioned in the said rules th
rm has held off ice as an auditor prior to the commencemer

t for calculating the period of five consecutive years or

may oe.

the provisions of the Act read with the Companies (Audit
ividual auditor has been functionino as auditor in the sar

years, then he may be appointed in the same company for a
period).

ingly, M/s V K Shastri & Co., Chaftered Accountants (F

113325W) are proposed to be appointed as Statutory A
in the ensuing Twenty Second Annual General Meelinc
sion of Twenty Fifth Annual General Meeting.

rvations in the Auditors' Bepoft read with the Notes to Acr
not require any comments.

GOVERNANCE
is committed to adherence to best corporate govern

on Management Discussion and Analysis, Corporate Go
e Auditors of the Company regarding compliance of condition

ted under Clause 49 of the Listing Agreement forms pa

RESOURCES
ngth of your Company lies in its team of its competent
made possible for your Company to make signilicant im
as of its workrng. The Company has continued its endei

evant training to its employees at various levels with a vie
enges ahead and to enhance their perlormance in the over
strial relations remainerd cordial during the year

WLEDGEMENT
express their grateful appreciation for the assistanct

e Banks, employees, shareholders and all concerned to'
y during the year under review,

FOR AND ON BE

: Vadodara
September, 05,2014

K

Chairmar

GUJARA] CONTAINERS LIM

r No. with lCAl 113325W)
ng

nies Act, 20'13 ('the Act'

:rde there under, the
rppointed for a consecul
:rt the oeriod for which
rt of the Act. shall be
ten consecutive vears.

rnd Auditors) Rules,201 4,
le company for 5 or
period of 3 years(i

rm Registration No. with
rditors for a term of three
to hold the office till the

ounts are self explanatory

rnce practices. A separate
iernance and a cerlificate
:; of Corporate Governance
rt of the Annual Report.

,rnd motivated personnel.
)rovements and progress
rvor to impart appropriate
v to equip them to take up
rll interest of the Company.

and cooperation received
uards performance of the

.IALF OFTHE BOARD

iran Shah
r & Managing Director
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CORPORATE GOVERNANCE

CORPORATE GOVERNANCE PHILOSOPHY
Corporate Governance is about credibility, transparenc,
Board and Management towards shareholoers, supp
providers and society at large. The Company is conscio
good corporate citizen and is committed to high standarr
practices. Your Company, believes that sound Corporat
enhance and retain investors'trust and recognizes the in
and integrity in dealings at all levels. This is reflected
independent structure of the Company,s eminent and I
Directors. The Company is in full compliance with all the
under Clause 49 of the Listing Agreement with the Bom
Company has professionals on its Board of Direcrors.

BOARD OF DIRECTOBS
As at 31 .O3,2014,lhe Board of Directors comprises of an
Executive Directors and three Non Executive Directors
Meetings were held on 30/05/201 g,12lOBl2O1S,14111l2O

2014.The composition of the Board of Directors, their atter
during the year 2013-14 and atthe lastAnnual General M
and also the number of other Directorship and Committee n
as on 31 .03.2014 are as follows :

Name rf Directors Category No. of Board

Meetings

attended

Attended

last AGM

No.

Drrt

Shri K

Shri P

ShriA
ShriN

Shri D

Shri U

an A. Shah

avin H. Shah

iee V.Patel
n J.Thakkar
tesh S.Kamdar
aybjai P. Madhwani

ED

ED

ED

ID-NED
ID-NED

ID-NED

5

5

5

5

5

5

Yes

Yes

Yes

Yes

YES

Yes

1

2

1

Note
Note
Com
an Al

lProf

Infor
The t

of the
agen
inclur

1 NED - Non-Executive Director; lD - Independent Direc
2 # Excludes Directorship held in private Limited Compar
ranies formed under Section 25 of the Companies Act, 1g
:rnate Director and Membership of Managing Committees c
'ssional Bodies.

nation placed before the Board of Directors
oard has direct access to any information within the Comp
Company. The Board of the company is provided with del
la papers in advance in respect of various items discusst
Ino :

CONTAINERS

EPORT

'and accountabilitv of
iers, customers, service
rs of its responsibility as a
of corporate governance

i Governance is critical to
portance of transparency
n the well balanced and
,ell represented Board of
mandatory requirements
iay Stock Exchange. The

5xecutive Chairman, two
During the year 5 Board
3, 1 4/02/201 4 and 08/03/
rdance at Board Meetings
reting held on 20.09.2013
r:mbership/ Chairmanship

rt other
:Jorship#

')r
es, Foreign Companies,
i6, Directorships held as
Chambers of Commerce

iny and to any employee
iiled notes alongwith the
rJ in the Board Meetings



Quaderly f inancial results /Annual financial statements;
Minutes of meetings of Audit Committee, and other comr
General notice of disclosure of interest from Directors;
Review of operations of unit;
Quarlerly statutory compliance report;
Materially lmporlant show cause ,demand, prosecution ar
notices including, compliance with pollution control n
regulatory, statutory nature or listing requirements, etc;
Any materially relevant default in financial obligation tr
substantial non-payment for goods sold by the Company
Any issue which involves possible public or producl liabi
nalure;
Transaction/developments, if any which is materially
normal course of business

of Conduct:

ode of Conduct of Insilco Limited is applicable to Directors,
of the Company, which has been provided to all

s of the Board and Senior Management Personnel hi
as on 3'l st March 2014

ation of Managing Director regarding compliance with C
ior Management Personnel is attached to this repoft.

OFTHE BOARD

are four Committees of the Board namely:
he Audit Committee
he Nominaiion & Remuneration Committee

keholders G rievance Committee
are lssue Committee

udit Committee

Committee of the Companv is constituted in line with tl
Listing agreement with stock exchange read with Sectio

The Committee oversees the effectiveness of the audit
sists the Board in providing supervision of the overall finar

rch, 31 , 2014 the Audit Committee of the Board compris
nt Directors with Shri. Nitin J. Thakkar as a Chairm

ttee met four times during the year on 30/05/20i3,1210
d attendance of the members at the meetinos was as fc

N

The
at tu

The
ano

t.

ii

Ant 1

and a

Inde

2014

Nitin J Thakkar
Dinesh S. Kamdar

@ curanAT coNTATNERS

tittees of the

d penalty and /or litigati
)rms, non-compliance

and by the Company

ity claims of a substanl

lnificant and /or not in

ilenior Management Tea
r;oncerned executives. Al
ive aff irmed comoliance

rde of Conduct by Di

re provisions of Clause 4
\ 2924 of the Comoa
ilnd internal audit system
cial process.

:d of three Non-
;Ln of the committee. The
| 1201 3,1 41 1 1 1201 3,1 4tO2
IOWS:

of Meetinos attended



omination and Remuneration Gommittee

of Reference

To approve the remuneration and commission/incentive r,

Executive Directors.

Such other matter as Board may from time to time request th
to examine and recommend.

t to the provisions of Sec.178 of the Companies Act, 2013
changed from Remuneration Committee to Nomination ar

rd Meeting held on 1310812014. The Committee is comr
under the Chairmanship oJ Shri. Udavbhai J.Madhwan

sition

Nor
Nor
Nor

Policy

ttee recommends remuneration package of Executiv
to individual's qualifications and experience. The remu

overall limit laid down under the Companies Act, '1 95(
financial results of the Companv.

uneration of executive directors of the Comoanv is beir
of Directors and Shareholders of the Company.
of Femuneration paid to the Managrng Director and Exr ,cutive Director during

nded 31st March,2014

ve amounts include Company's contribution to Providen Fund and perquisites.

olders Grievance Committee

in mind the requirements under Section 178(5) of the Co
amendments to Clause 49 of the Listing Agreement r

st October, 2014, the name of the Committee has been
ip Committee" with eff ect Jrom 1 3th Auqust, 2014.

of Reference
stors Grievance Committee looks into redressal of the s

ints like transfer of shares, dematerialization, issue of d
relating to investors grievances and investors relations.

direc

Com

of Directors

daybhai P. Madhwani

nesh S.Kamdar

The
refer
view
over

The r

Boar
Deta
\tAzr

The a

f rom
Relal

The I

man

Name of Director

29,47,124

rplicate shares and ol

$ curnnAT coNTATNERS

rmuneration payable to

the name of the
rd Remuneration
rised of three inde
as detailed below :

Number Meetinr s attended during 2013-1

reeting was held
teeting was held
reeting was held

; Directors to the Board
teration is fixed keeping
and also considering 1

r; paid as approved by

npanies Act, 2013 and
rhich will come into effe
::hanoed to "Stakehold

tareholders and investor

l
l



This
revl

Duri
reso
on3

(F)

ShriPravin Shah

Shri Abjee Patel

Shri Dinesh S. Kamdar

itin J. Thakkar Chairman

davbhai P. Madhwani

The

sition

committee, comprises of the followino Directors with
ng shareholders'complaints redressed and ensures corc

Category

Executive Director

Executive Director

Independent Non Executi

the year, 4 complaints were received from
d to the full satisfaction of the shareholders.

the sharehr
No investor

03.2014.

SHARE ISSUE COMMITTEE:
The Share lssue Committee consists of three indeoend
the followino directors

shall have powers to allot shares Equity. Preferenr
into Equitures, or other financial instruments convertible

GENERAL BOARD MEETING
Last three Annual General Meetings of the Company were
and time at Plot No.488,Baroda-Savli Highway,Village-Tr
Vadodara

AGM DATE TIME

1gth September 17.2011 11 .30 A.

20th Seotember 28.2012 1't .30 A

21 st September 20.2013 1't .30 A.

DISCLOSURES:

Related pady transactions as per AS-18 have been de
Financial Statements annexed. These transactions are no
of the Company.

Listing fees for the f inancial year 2014-15 have been paid
which the shares of the Company are listed.

S cu.ranar coNTAtNERs LrMr

Shri Dinesh S. Kam
i al investor relations.

,lders an all of them we
:;ompliant was pending

Directors consisting

Da r; of 2O13-14

8/03/2014

8/03/2014

8/03/2014

e, fully or pafily
'y Shares at a later date.

reld on the following
rndav,Talluka -Savli. Dist

,rlt with in the
in conflict with

note to th
the intere

o the Slock Exchanges
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A

(t)

(J)

at

b)

c)

d)

F

R

D

Li

The (

in 19

o\ S'

(f) R

M

N

B,

AI

(s)E,

Equit

tr
[-!
lArf-
lMtl
IJLtlt"

The Company is complying with allthe mandatory requir
listing agreement.

Whistle Blower policy and affirmation that no personnel
the Audit Committee.

MEANS OF COMMUNICATION

Your Company recognizes the importance of two way comr
and of giving a balanced repofi of results and progress anr
issues raised in a timely and consistent manner. Sharel-
may contact the Company directly throughout the year. Th
to ask questions in person at the Annual General Meetin

sneral Shareholder information

nual General Meeting
te & time

ancialYear

gistered office

ting of Stock Exchange

)mpany has already applied fordelisting of its shares at Al
]. However the same has not been delisted by the Ahmec

ck Code ; 5'13507

;istrar and Share Transf erAgent (RTA)
S Ltd.
rlam Apaftment, 88, Sampatrao Colony,
Standard Chartered Bank,
rpuri, Baroda-390007

rity Share price Data for the year 2013-14

Share price on BSE FOR THE YEAR 2013-14

: Tuesday, September 30,1
: PlotNo.488-489/P,Barodi

Village-Tundav,Talluka -t
: 1st April to 31st March

: Plot No.488-489/P, Barod
Village-Tundav,Talluka-

: 1. Bombay Stock Exchar
2. Vadodara Stock Excha
3. Ahmedabad Stock Ex<

nIn Guiarat Containers Ltd. BSE

Hgh LOW Hgh

ril-1 3 t.t c tJc 1 962

y-1 3 2044

e-1 3 tJc 1 986

y-1 3 IJJ tJ c 2035

16

CONTAINERS LIMI

)ments of Clause 49 of th

tas been denied access

unication with
responds to questions
:lders seeking informat
ly also have an opponu

t.

rl14 at 1 '1 :00a.m.
-SavliHighway,
iavli, Dist-Vadodara

:r-Savli Highway,
iavli, Dist-Vadodara

:ye Limited
tge, Vadodara
,range, Ahmedabad

medabad Stock Excha
lbad Stock Exchange.
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E
ls
tr

F
F
lJi

E
(h) |

Distr

gust-1 3 13 5 13.5 1 956

pt-13 13.5 135 207

IJ 13.5 tJc 2120

v-1 3 13 5 13.5 2132

c-1 3 I J.Z 12.83 2148

t-14 12.55 9.26 2141

o-14 958 9.13 211

r-14 911 9.11 2246

U BSE SENSEX
Conrpany V Sensex

li)
.1.;l

1.;',

r{i

v

$

.r1

*

llirlrt I

--<r- CompaDV --4**5*nse(

ion of Share Holding as at March 31 ,2014

Category Shares Folios Pt
SI

1-500
501 -1 000

1 001 -2000

2001 -3000

300't-4000
4001 -5000

5001 -1 0000
1 0001 -50000

50001 -1 00000
And above

2039870
1 97300
74600
1 5830

14500

85400
55300

2767200

101 15

238
49

6

2

1

8

Total 5250000 10422

17

CONTAINERS LIM

17449

18166

201 38

1 9963

20921

/ rii rlli

' 2()Utiil

' 1 lirlit

la{.rr_:t

q0ti(,

f-1
i*'t' 

"$J

c)

<J'

.oJ

.05
2.71

97.05
2.28
o.47
0.06
0.00
0.03
0.00
0.02
0.01
0.08



Aso
oem

The
warr

and i

Mem

Date

t, Kir

Date

No. of Fully paid up
shares held

ters, Directors & Relatives

tual Funds/Fls/Fl ls/Banks/
al Govt. / State Govt/

urance Comoanies

50,300

35,400

29,80,470

tegories of Shareholders as on 31 .03.2014

materialisation of Equity Shares and liquidity

ierialized form
of the total eligible Equity Shares 16,7,1,400 i.e. 31.86% were
and the balance 35,77,600 i.e. 68.13 % sh rres in physical form.

ompany has not issued any GDR/ADRs during the year
ts pending for conversion. The 4,00,000 Equity Shares issu

the listing approval has been incorporated in the total si
De- mat form.

nt location :

Plot no. 488-489lP, Baroda - Savli Highway, Vitl. Tundav,
2/5 GIDC Phasel, Narmada Nagar, Bharuch.
Addressof Correspondence: 201-Z02,AlkapuriArcade

Opp.Welcome Hotel, Bar

rs holding shares in electronic mode should address all tl
ive Depository Paft icipants.

31 .03.2014,

05t09t2014
: Vadodara

I

(Chairma

ration regarding compliance of code of conduct
Shah Chairman & Managing Director of Gujarat Contain

Members and senior managementTeam have affirmed cr
year ended 31 st March, 201 4

05/09t2014
: Vadodra

S cuunnr coNTATNERS LrM

% shareholding

41.60

0.96

o.67

56.77

100.00

There are 4,00.000 Sh
ld on conversion of wa
rare capital of the Compa

Ial. Savli, Dist. Vadodara

R. C.Dutt Road,
:da-390007

reir correspondence to

iran Shah
r & Managing Director)

:rrs Ltd. herebv declare
npliance of code of

I iran Shah
(Chairma r & Managlng Director)



List

The

ln ou

stipu

nor I

Date:

certificate on the Compliance of Conditions of Co
49 of the Listing Agreement

CERTIFICATE ON COBPORATE GOVER \NCE

Members of
RATCONTAINERS LIMITED

ve examined the compliance of the conditions o1 Coroorat
AINERS LIMITED for the year ended 31st March, 2014 as
Agreement of the said company with stock exchange in

nce of conditions of Corporate Governance is the res
ement, Our examination was limited to the Droceoures :

by the Company for ensuring the compliance of the co
an audit nor an expression of an opinion on the financia

opinion and to the best of our information and accordino to
fy that the Company has complied with the conditions c

in the above mentioned Listing Agreement.

te that such compliance is neither as assurance as to the fr_

efficiency or effectiveness with which the Management
ny.

Vadodara

S cuunnnr coNTATNERS LrM

porate Governance

:;tipulated in clause 49 ol
ndia.

ponsibility of the
nd imolementation
tditions of Governance. lt
statement of the

he explanations given to
'Corporate Governance

lure viability of the
tas conducted the affairs

:orVKShastri&Co.
,:hartered Accou ntants
V K Shastri)
iole Proprietor
irm no. 113325W



MANAGEMENT DISCUSSION AND ANAL\'SIS REPORT

THE COMPANY'S OVERVIEW OF BUSINESS :

hÛA s, Epoxy barrels, composite barrels, M.S. Plain barrels, carbayr
pr has wide applications in pharmaceutical, agro chemicals, pa
p cts, lubricating oils etc. The Company has the excellent capac
per

STRUCTURE & DEVELOPMENT :

The
leadi

The
D tc.

Ine
yea

ompany is manufacture of a specially designed barrels in tht
g manufacture in India that manufactures all variety of specializ

not only for India but also world wise. lt was mainly due tr

h outlook globally. All sectors including containers business t

The average cosl of power and fuel increased significantly dt-

evious year. The company could not sufficiently increase the
ll impact of the cost increase to avoid losing important cus

Turnover Ior FY 2013-14 remained at Rs.4826.78 Lakhs

or the corresponding previous year. Thus, reflecting a reductic
ny decreased by 405%, primarily on account of increase in

materials.

during the year was 334983 no. of containers as ac

The basic EPS for the year is Rs 1 .26 per share as again

us year

tne
log

tic packaging Industry in India is one of the most upcoming
bn. India offers a very good oppodunity for packing operatio
g economy in the world. The stability of the government will

ny. In the next five years, this sector is expected to triple
infrastructure in the countrv has reached a saturation po

for adding capacity. The growing demand for natural resour(

level of growth in China & India has lead to increase in

ago we took a visionary look at how our business and the ov
On the basis of the analysis we developed a 2020 Vision Docu

its goal.

The 2013-14 has witnessed an overall slow down of the indu

a
gr

Your nv has alwavs believed in world class innovation to be

of the competition

PERFORMANCE VIS-A-VIS OPERATIONAL PERFORMAI

year
the
the
vol

The
tacs

ofr

The
year
prev

S curnnnr coNTATNERS LrM

Industry. The company is

::d barrels such a Galvani
& lrnear etc. The Company

'rts , food products ,

ly of producing 1500

r;ector and is valued at a
's as it is the second
result into the turnaround
lo around $60bn. The part

rt and there is tre
,-.s & commodities to susl
,Asian & African trade. A
rrall market will develop
"rent to drive the organizali

trial sector and economv
uncertainty in the
idn't perform well during
ing the year as compared
lrrice of our product to co

:omers and significant sa

,rt this growth curve and

as comoared to Rs.5032.
''t ol 41". The Net Profit ol
Lhe finance cost and the

ainst 308980 for ihe
,;t Rs 2.12 per share in



OPPpRTUNtTY, THREATS, OUTLOOK, RTSKS & CONCERN :

The peauty of our country lies in its democracy and the tremendo
Your Company has a very clear vision and strategic plan to captt
trenQs in the industry and align with them to gain maximum advan
Our $trength include :

- Capability to introduce new, high quality products.
- Local technical assistance to our valued customers from the
- Environment friendly production site.
- Commitmenl to a high standard code oi conduct and ethics.

Our rations in general are susceptible to possible changes in f
polic of the Government especially with regard to fuel, power
challpnge for our industry is the timely availability of its main raw t

Vola{ility in the price of input & currency coupled with shorten bus

high risk & the same are being managed prudently by experts.

With prudent business and risk management practices, the Com
way$ to minimize the impact of the cost increases by passing the
buyirhg, adequate stocking, developing alternate vendors, exploring
etc.

HUMAN RESOURCES/ INDUSTRIAL /EMPLOYEE RELATIONS :

Your Company realized many years back ihat the only thing whicf
are its people, the rest are all tools, which are used as growth t

throlrgh the year stood by its beliet of developing people, taking ca
that all the processes and systems enable em e thel
that a genuine, authentic and customized app le ma
aligrfing employees with the business goals a of the

lndubtrial R eannual w
pea(ef ully. competenc
polidy of jo nizational t

line [,vith th

contfibuted to the gr velopment of the employees and (

devQlop new job ski n wider exposures. This has also
Couht and better eff

PROHIBITION OF INSIDER TRADING

The Company has implemented a policy prohibiting Insider tradint
regulations of the Securities Exchange Board of India (S Bl). Nec

laid down for prohibition of Insider Trading. The polic and th(

cominunicated to directors and the employees who are

congidered as insiders of the Company. Trading window closures
and directors in advance, whenever required.

@ curanA'' coNTATNERs LrM

rs oppoftunities that it
re the latest happenings
age from it.

Application Technology

';cal. monetarv and econ
,and freight costs. The m
raterials from lndian sour
ness cycle continues to b

rany is continually looking
:;e on to customers. judic
,alternative sources of ener

drives the company lorw
rivers. The Company has
e of their needs and e

best. The Company
ragement goes a long way
organization.

:ge settlement was concl
es of human resources
hanoes were imDlemented

'fered them the oppodunt
resulted in reduction in

in conformity with
t)ssary proceoures nave
procedures are perl

rre intimated to all



The
safe

ano

able

The
are

The

The

aud
ope

be "1

The

, HEALTH AND SAFETY:

ny is very conscious of its responsibility towards creatir
clean environment. We are committed to conserve and pt

.rous supporl and participation of all employees, lt adheres
uidelines at all the times Your Company focuses on pc

zation and waste minimization, which leads to sustainable dt
elaborate safety system to ensure a proper safe work envit
ion of any accident. As a result of strict safety norms being fc

maintain very good safety record.

CONTBOL SYSTEM AND THEIR EFFICACY

follows a proper and adequate system of Internal Cc

feguarded against loss from unauthorized use or dispositiot
zed, recorded and reported correctly.

elements of internal control svstem are as follows:
defined organization structure.
fined authorization for conducting business.

Revenue and capital budgeting monitoring system.
Managemenl control through monthly MIS system.

it Committee and Board periodically review the findings
and take necessary corrective actions wherever necesst

the performance of Internal Auditors, adequacy of Internal
ance ol lnternat Control Svstems. The Audit Committee and E

as an indeoendent check on the information received
tions and performance of the Company,

ARYSTATEMENT

statements in the reporl describing the projections, estimate
ward looking" that set forth anticipated results based on manz

statements are likely to address the Company's growth stri
als, product potential and development programs. Actual

those expressed or implied. lmporlant lactors that could mak
include changes in the main client's purchase procec

tions, tax regimes, economic outlook in India and other inci

For and

Chairm;
:Baroda
: September, 05,2O14

@ curannr coNTATNERS LrMl

g, maintaining and ensurin
)tect the environment th
lo all regulatory requirem
llution abatemenl, resou
'relopment. The company
)nment. Emphasis is gi

lowed, the company has

rtrols to ensure that all
and that all transactions

and recommendations of
y. The Audit Committee
Control Svstems and
,rard recognize the work ot
rom the management on

:,, expectations or outlook

Dement plan and as
tegy. financial results, p

'esults could differ materi
:; a difference to the
.lres, changes in Gover
iental factors.

pn behalf of the Board

Kiran Shah
n & Managing Director



INDEPENDENT AUDITOR'S REI i'ORT
rs 01

at Containers Limited

t on the Financial Statements
audited the accompanying financialstatements of Gujarat Cor

r comprise the Balance Sheet as at March 31 ,2014, and the Staterr
Statement for theyear then ended, and a summary ol significant accoun

t's Responsibility for the Financial statemenls
gement is responsible for the preparation of these financial statemer

ncial posilion, financial performance andcash flows of the Company i

rds notified under Companies Act,1956(the Act) read with the Gen
r,2O13 of the Ministry of Corporate Affairs in respect of Section

n accordance with the accounting principles generally accepted in I

implementation and maintenanceof internal control relevanr ro
financialstatements that give a true and fair view and are free fror

o fraud or error

tors Responsibility
esponsibility is to express an opinion on these financial statements b
udit in accordance with the Standards onAuditing issued by the Insti
ThoseStandards require that we comply with ethical requirements a
reasonable assurance about whether the financialstatements are fre

involves performing procedures to obtain audit evidence about th€
I statements The procedures selecteddepend on the auditor's iudr

risks ofmaterial misstatement of the financial statemenls, whether
nsk assessments, the auditor considers internal control relevantto

tation of the financial statements inorder to design audit procer
ances. Anaudit also includes evaluating the appropriateness of i

bleness of the accounting estimates made by management, a
tion of lhe financial statements.We believe lhat the audit evldenc

iate to provide a basis for our audit oprnion.

oprnron and to the best of our information and accordino to theexola
give the informalion requiredby the Act in lhe manner so requi

itywith the accounting principles generally accepted in India:

in the case of the Balance sheet, of the state of affairs of the comp irny asat March 31, 2014:
in the case of the Profit and Loss Account, of the profiU loss for the yearended on thal date: and
in lhe case ol the cash Flow statement, of the cash flows for the v rar ended on that date.

sis of matter
aw atlention to Note No. J of Other Notes on Accounts to the fir
ny has not provided for accrued gratuity liability during the year as
Gratuity scheme subscribed by the company and the premium lor th(
for attention and our opinion is not quaiified in respect ol this matt€

t on other legal and regulatory requirements
required by the Companies (Auditor's Report) Order, 2003 (,,1hr

ment of lndia in terms of sub-section (4A)of section 227 ot lhe
tement on lhe mattersspecified in paragraphs 4 and 5 of the Order

on

required by seclion 227(3) ot the Act, we report lhat:

Act, we give in the Annexure

GUJARA'' CONTAINERS LIM

.ainersLimited ("the
:rnt ol Profit and Loss and C

ng policres and other explana

sthat give a lrue and fair vieur
accordance with the Accounl

:ral Circular 15/2013 dated l
133 of the Companies Act, 20
dia. This responsibility incluo
ie preparation and present
r malerialmisstatement,

tsedon our audit We conducl
rte ol Chartered Accounlants
rd plan and perform the audit
;) from material misstatement.
:rmounts and disclosures in
nent, including the assess
lue to f raud or error In mak
:he Company's preparation
ures that are appropriale in

:counting policies usedand
;well as evaluating the ovef
,) we have obtained is sutlic

ations given to us, the
:)d and give a true and fair vl

lncial statements which stal
lhe same rs covered by the
same are paid by the compa

Order") rssr.led by the Cenr



grven

1(

(

3.(

we have obtained all the information and explanations which to the
were necessary tor the purpose of our audit;
In our optnton proper books of account as required by law have be
appears lrom our examination ol those books.

the Balance Sheet, Statement of proiit and Loss, and Cash Flowst
are In agreement with the books ofaccount.

in our opinion, the Balance ent of profit and Loss, and
the Accounting Standards the Act read with the Gen
September of the Ministry ffairs in respect of Section

s of written representations received from the direclors i
y the Board of Directors, none ofthe directors is disoual
ntedas a director in terms of clause (g) of sub-section (1

e: Vadodara
30/05t2014

nexure relerred to in paragraph 1 of the Our Report of even date to th(
. on the_ accounts of the company for the year ended g1 st March. 2(
Dasrs oI such checks as we considered appropriate and according to
r us during the course ol our audit, we report that:

) The company has maintajned proper records showing tull particul
and situation ol its tixed assets.

) As explained to us, fixed assets have been physicaily verilied by
intervals; no material discrepancies were noticed on such verific
been maintained in computer.

) In our opinion and according to the inlormation and explanations
been disposed during the year and therefore does not affect the

) As explained to us, inventories have been physically verified durir
at reasonable intervals.
In our opinion and accord d
physical verification of inv m
relation to the size of the o

In our opinion and on the basis of our examinalion of the reco
maintaining proper records of ils inventories. No material discre
verification of stocks by the management as compared to book
made proper entries to write off the unusable, defective and obs

rma nd on
the , secu
list r sec
Ine d iii (d

According to the inlormation and explanalions given to us and on
the books of account, the Company has takei unsecured loans

@ cuuanA'" coNTATNERS LrM

best otour knowledge and

,n keptbV the Company so far

rtement dealt with by thjs

.)ashFlow Statement comply
:,ral Circular '15/2013 dated I

133 of the Companies Act, 201

s on March 31, 2014, and 1

'ied as on March 31,2014, I
of section 274 ol theCompani

:or V.K.SHASTRI & Co.
::hartered Accountants
:irm number: 11332SW

u.K.sHASTRt)
'lembership No. : 04277 4

members of Gujarat
14.
I.he information and

rrs lncluding quantitative

Ine managemenl at reasona
Llion. Fixed Assets register

Diven to us, no llxed asset
gorng concern assumption.

I the year by the m

grven Io us, the procedures
e reasonable and adequate

1s, the Company is gener
ancy was noltced on
ecords and the company h
:lete stocks

1e basis of our examrnation
:)d or unsecuted, to compan
on 301 of the Companies Act.
of the order are not applicabre

re basis ol our examinalion
rrom I partres covereo unJer



natrons gi\
size of th(

payment f(
major we

Based o the audit
provided y the ma o Dy us and according to t
S01 of th Act have ucutars of contracts oi arra

e register required to bema

,ff ^oy1 
oniniol and according lo the infjll^tl1i,r3"l'"" made in pursuance o lnaiions g

reasonable having regard to the prevai have beer
at the rel€

GUJARA'"

company ha not accepted
panres Act, I 56- any deposits from the public covered und

| .f th- 
^^*^-, .i, .ure uompan 

fas begn conducted by company,s, m rs commensu te wilh the 
"ir" uni_nJirr" ot its bus

|:j"jr:,ioi & exptanatron given by theed by the.central Government under cla malntenan
ol the opinion that prima racie tne fie 

section (1)
ed' - - ' !"e H's nts and re

records of th(
n and Protectiol?:1!"3v' 

undisputed stalutory du(
Cr rcrn- ^.,... I 

tYn" t-^'^ ' State Insurance. I

lX" ,,uuu ,";;;,?lii"J Zllt:ll: i,iXl?fili"Jri,i;l
rf or.nation and exnianeri^"""^-;,;^]r rm ation a nd expian ario"J:::;l : r. * u,." *u, jnn"oTi,rr:ffi f,rcn, Zji4 for a period of more than six,onth"lrornln" date thevl
cordtng to the info
rncome tax, wealt 

e given to us, there is no
3n oeposited on a 

e tax, customs duty and
v

!";""",x:::lT;i:'f ::ffi*[,l,ffi #11i"#:,#:i;;:,",
our audit procedures und ol^rl:.i1,:rmation and explanations giv
:iJiT.j|.t 

the Company has nor defautted in repaymenr of dues t(

:156 amounting to Rs. 20,00,0
:.p:11". covered under regr
tl .03..2014 is 8s.60,r0,22;/_
ncrat year, (STATEMENT lN L
:!ction 301 of the Companies

tred loans from the Direclors

_rne 
loans and interest payn

CONTAINERS LIM

m Directors, hence the

,ant lime

:osrts Jrom Direclors and rela
rJs. 10,99.6i1./_ rs provided 

zrostt.

,rl^! ,. there rs generail,
company and the nature ofr,expenses & for sale of ooorkness or 

"ont,nuing f"il-rrJ

e information andexpla
,gementsrelerred lo jn sec|'rrarned under thatsection.

ven to by the managemenr
made t a prices wh-ich a.t

r section 5BA and 58AA of the

:,wn staff. In our opinion, the'ress, but the system requires

.:e of cost records has been
Dr section 209 ot the Acl and
::ords have been made and

:r tncludi
rcome-ta
,rote and
uthoritie
jitatutory
ecame payable

smounts payable in respecl
:xctse duty which have not

r;h loss during the tinancral

,n Dy the management, we
a rrnanclal Institution. bank



cordrng to the information and explanalions given to us, thevances on the basis of security by way of pl""og" oi Jnur"",

@ curanA'- coNTATNERS Ll

Con cany has not granted loans
deb, rntures and other securities.

he company is not a chit fund or a nidhi /mutual benefit fund/societ ,. Therefore, the provrsion olause of lhe companies (Auditor's Report) oraer, eooilur .'n"noed) s not applicable to tne co,nl

fff:rl,-Xil:r' tio s, the Compan. is nofiradins in Shares, Murr
lrther investm :_o entries have b ,en maintain-ed in this regardIn me.

)or.rng to the information and expranations given to us, the compa ry has not given any guarloan taken by others from a bank or,inancll in.tiLtion

on our audit procedures an!_o1 ttre. inrormation given by the mar agement, we reporl lhat thavailed by the company where prima tacie apitieo iJr *re pu pose for wnich rhe roanJ

ased on the information and explanations given lo us and on an ov( rall examination ol the Ba

l"T:::T?f?::i,:lj::::l:,1."11L.10i+, *e i"i#,n", no runds raised on short_term basilused for long-term investment by the Companyl

-- "'v vs"'ue'e'c,,cu ru rr secron JUr and in our opi lion the price at whichbeen issued are not prejudicial to the intere"t oiine clrnpanv.

Company has no outstanding debentures during the period under rudit.

Company has not raised any money by public issue during the yea r.

dit procedures performed and the information and expr rnalions given to us, weor by the Company has been noticed or reported duri rg the year, nor have wecase by the managemenl.

Fr 'r V.K.SHASTRI & Co.
C rartered Accountants
Fimnumber:il3325W

(r :A. v.K. Shasrri)
M mbership No 042774



GUJARAT CONTAINERS LIN ITED
BALANCE SHEET AS AT MARCH ill. 2014

AND LIABILITIES

Partic u I ars

Shareholders'Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants

Share application money pending allotment
Non - current liabilities
(a) Long term borrowings
(b) other long term liabilities

(c) Long term provisions

Currenl Liabilities
(a) Shorl term borrowings
(b! Trade payables
(c) Olher cunent liabilities
(d) Short term provisions

Non - current assets
(a) Fixed Assets

(i) Tangible assets

(ii) Intangible assets

(iii) Capital work in progress

(iv) Intangible assets under development

(b) Non - current investments
(c) Deferred tax assets (Net)

(d) Long term loans and advances
(e) Olher non current assets

Current Assets
(a) Current Investments
(b) Inventories
/n\ Tredo ronoivrhloc

(d) Cash and cash equivalents
(e) Short term loans and advances
(f) Olher current assets

ant accounting Policies
on Financial Statements

with our Reoort of even date
K. SHASTRI & CO.

Accounlants
sHASrRr.)
oprietor - Firm number:

30/05/2014
Vadodara

1 55,300,000
2 25,841,916
3 1,420,000

--------------- 82

12,073,828

99,658,833
64,506,298

1,306,443

67,768,602
845,51 0

5 1.173,637

12 3,420,568

1 3 50,449,032
14 107,625,564

15 11,393,697

16 22,614,243

1t030

For and or
(KIRAN SHAH)

Chairman & Managing Dire

Date
Place

7

I
I
10

11

@ cu.rnnAT coNTATNERS LrM

12 t7?,R24

79,175,282
48,080,1 01

2,817,087
6,405,780

170 :i55,109 ----------- 136,478,

265, 190,852 223,877

43,741 ,1 39

43,741 ,1 39

1 ,31 7,1 35

3,371 ,246
73 ?08,317

40,31 9,093

1 07,633,894
5,1 1 5,235

22,380,125

1 92 )82,536 175,448.34

290.853 22s,877

behall of the Board
(PRAVIN SHAH)

:tor Whole-Time Directol

o/05/2014
adodara.

Note As at 31st Mat:h,2014 As at 31st March,20l3

51,300,000
1 8,061 ,745
2,840,000

61 ,916 ----------- 72 201 .745

15,117,500

80,372
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c

d

e

I
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Xlll Tax e
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X
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GUJARAT CONTAINERS LIMITED
TEMENT OF PROFIT AND LOSS FOR THE YEAR END ED MARCH 3'I,2014

Partic u lars

trom Operations

Income

revenue (l + ll)

nses

No. Rs.

362,740,471

1,493,274

143,498

2013-1 I

482,6 t | ,578

1,12 t ,237

357.68

27,63, 145
23,93i.005
5,701 ,459

61,10i,105

g!,qq qz3

7,73(. 942

7,73e 942

7,736 942

ol materials consumed

of stock In trade
in invenlories of finished goods,

In progress and stock in trade
benefits expense

Inance costs
and amortization expense

expenses

Expen ses

19

20

22

23

24

(Loss) belore exceptional and extraordinary
and tax (lll-lV)

Items

before extraordinary items and tax (V-Vl)

ry ltems

tax (Vll-Vlll)

oss) for the perrod from continuing
ns (Vll-Vlll)

) from discontinuing operations

of discontinuing operations

lrom discontinuing operations
x) (Xll-Xlll)

ror the period (Xl + VIV)

per equtty share:

t accounling Policies

Financial Statements

wrth our Report oF even date
& co.

TS

r.)
- Firm number:

For and on beha I of the Board
(KIRAN SHAH) (PRAVIN SHAH)

Chairman & Managing Director Wi-role-Time Dlrecior

tax
tax

t,636 r72

6,1 00, | 71

6,100,71

Ito30

Dare : 30/05/i 014
Place : Vadodr ra.

@ cu.ranAT coNTATNERs Ll

Rs.
2012-13

503 206.251

988,269

501l!1qq

381 ,21 9.500

(3,294,364) 377 925,136

28,568,507
19,440,707

4,988,620
59,342,954

490,265,925

1 3.928,595

63.497

| 3.992,092

3,728,633

1 0.263.459

Rs. Rs,



Deferred

Inlerest

I ncrease/

Net cash

Purchase

Proceeds

Proceeds

Net cash

Cash flo

Proceeds

Proceeds 1

Proceeds

Dividend

Nel cash

@ curanAT coNTATNERS LrM

GUJARAT CONTAINERS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MqRCH g1.2014
rticulars

from operating activities
taxation

for:

and amortization expense

Depreciation

on sale of Assets/lnvestments

eciation

decrease in trade and other receivables

decrease in inventories

decreasel in trade payables & others

pard

operating activities

from investing activities
property, plant and equtpment

sale of property, plant and equipment

sale of investments

investing activities

from linancing activities
issue of share capital

tssue of share Warrants

short term borrowings

ol long term bonowings

2013-14
Rs. ls.

5,705,459

(575,627)

20,692,279

3s,559,( i4
(1 71 ,611 )

(1 0,129,939)

1 3,6 1 2,936

3,311 ,3 16

36,870,4 t9

7 ,736, t42

4,988,620

(764,61 1 )

I 6,806,307

25,822, tl 21 .030,316

2012-13
Rs.

35.022,409

(29,250,765)

(9,809,241 )

7,823,298

(31 ,236,708)

3,785.700

(30,538,432)

575,627

5,680,000

( l,420,000)

20.483,551

(3,043.672)

(20,692,2791

r,636,7'2 3,728,633 3,728,633

oJ,zJJ,br / 57.067

(1 1,271 ,990)

764,611

(29,962,80r r ( r 0,507,379)

2,840,000

2,840,000

31 319,901

( 1 1 .470.869)

(1 6,806.307)

Irnancing activities
1,007,601 8.722.725



balance

Cash on

Short ter

Effecl on

For V. K.
Chafiered
(v. K. sH

F
rEl

GUJARAT CONTAINERS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED M ARCH 31,2014

Parti cu lars

se/(decrease) in cash and cash equivalents
cash equivalents at beginning ot
peri od

cash equivalents at end of reporting period

201 3-1 4
HS.

6,278,

ash equivalents:

cash equivalents consist of cash on hand and balances with banks, and
Cash and cash equivalents jncluded in the statement of cash llows compr

and bank balances
11 ,393,(

11,393,t

investments

nge rate crtanges

equivalents as reslated

ce with our Report of even oare For and on beha
(KIRAN SHAH)

Chairman & Managing Director

ASTRI & CO.

cash equivalents as reported

rants

tor - Firm number:

014 Date : 30/05/,
Place : Vadod,

GUJARAT CONTAINERS LI

Rs.

t62

i35

2012-13
Rs. Rs.

(1,727 ,s871

6,842,822

7

7

Investmenls In money markel

;e the following amounts /n the

i7 5.rr5 235

l'of the Board
(PRAVtN SHAH)

Whole-Time Directot

014
ta.



GUJARAT CONTAINERS LIMITE D

CANT ACCOUNTTNG pOLtCtES:-

TING CONVENTTON:-

i1,31-r]lt"l"."ts are prepared in accordance with the generaily accI under historical cost conventions on accrual Or.ir. i"""pr gratuity,accounted on cash basis.

ASSETS AND DEpREC|ATION ;_

assels are stated at cosl less accumulated depreciatron The cr

::"::::3:d^sl:cily attributabte cosr of brinsins tn"-u"""t ro its prerpre-operative expendirure altocated to ,r" ;;p;;t"J ;;;',"r"'tEii
t on fixed assets is related to ihe period of use of the assets aat the rates prescribed in Schedule XIV to the C#p""i"" n"f . fdepreciation is provided on all addition to tixeO assets.

)fles are Valued at cosl or net realizable value whichever is lower; Cnet of credit under CENVAT schemes. Valuation is ascJ.taineO on f

ORIES:-

[/ATERIAL
materials, stores, spares and consumables on FIFO basis.

GOODS/FINISHED GOODS
of cost or net realizable value.

RECOGNTTTON:-

of Excise Duty but excluding sales tax / value"noJJia"
terest income is recognized on time proporlion basis.

DUTY:-

AND LEAVE ENCASHMENT:-

sales of products and services are recognized when rrsr and reproducts are passed on to
,n^r,,ci,,^ ^{ E.,^:^^ the.customers, which is generally on d

;ompany as foilowed a system whereby the Excise Duty is incrudedof closin stock as required by the Guidance rvotu oit u rnrrituie of chrluat excrse duty paid is shown as expenditure and the excise duty unlis shown as liability payable under the head other cuirent tiaOitrties.

payable as per Payment of Gratuity Acl is not provided for in bory In notes to accounts. The Qernpsny has taken a policy from LICand premiums thereof e patd by the iompany. As reqards Leave Enpollcy tnal all employe should avail the leave he or she rs Fnrrra.{ en(
Encashment. As regards provident Fund, it is paid b ;anment as per rules and debited to profit und Lo"s c(

tor taxation comprises of currenl rax and Deferred rax .current .

basis of reliefs and deduction available under Incoml iax Rct, 1961differences" between taxable and accounting in"or"-i, accounled lal are enacled or substantivety enacted as on the balance sneet date,

:preo accounting principles rn
nd Leave encashment, whicn

st of an asset comprises oF
r:nt condilion for intended use
'AT credit taken.

rd is provided on the Straiqht
;156 as amended till date. pio-

)st includes taxes and dulies
,llowing basis.

,vards of ownership of the
:;patch of goods. Sales are

in the Sales Value and the
:rtered Accountants of India.
aid and included in finished

ks of accounts, but shown
oi India in respect Graluity
:ashment, the company has
hence no provision is made
:o the Employees provldent
rual basis

:rx has provision has been
Deferred tax resulting from
)r ustng lhe tax rates and
The defened tax assets is



lrzed and carri fonrvard only to the extent the assets can De realts unabsorbed preciation or caffy forward losses under tayation
ognrzed only if there is vidual certarnty of realization of such assets. D(at each Balance sheet date.

preparatton of financial statement requtres management of the cor
lPtions that affect the reported balances of asils and tiahitiriee

ilrlres as at the date ol financial statements and reported amounts of r

company's business activity falls within a single primary business s.'ls. As such, there are no separate reportable iagr"nf. as per' nccoi
no business outstde Indta, the entire business has been 

""";1i"[?",

OF ESTIMATES:

T OFASSETS:

nce Lease

accounl.

FLOW STATEMENT

slatemenls

company assesses at each Balance Sheet date, whether there is an,
Ltred. lf any such indication exists, the companV estimates the recov,recoverable amount of the asset or the recoverable amount o, the casbelongs, is less than its carryrng amount, the carrying amounl is adjust€

ng costs that are attributable to the acquisition or constructton ol qu
of the cost of such assets. A qualifying asset is one that necessarill

to get ready for its intended use. Other bonowing costs are r""ogn,."1
rich they are incurred.

under.which the company assumes substantially all the risks ard as finance leases. The lower of fair value of asset ano preseized s fixed assets with correspondlng amount shown ,. f""r'" firJleas rentals is adjusted against the lease liability and the Inrerest c(

h.Flow- Statement rs prepared under the ,,lndirect 
Method,, as set or

Flow Statement" issued by the Institute of Chartered Accounranrs ,

CONTINGENT LIABILITIES AND CONTINGENT ASSETS
ons rnvolving substantial degree of estimation in measurement are
t obligation as a result of past events and it is probable that there wil; which are of contingent nature are not provided but are disclosed

s forming pads of the accounts. Contingent assets are neither rec

$ cu.ranAT coNTATNERS Ll

zed In future. However, where
laws, deferred tax assets are
ferred tax assets are revieweo

rpany to make estimates ano
and disclosure of conlingent
:lvenues and expenses during

:)gment viz. Manufacturing ol
nting Standard i7. Also there
single geographical segmenl.

indication that asset may be
.able amount of the asset lf
'r generatrng unit to which the
J to the amount of recoverable

:Llifying assets are capitalizeo
takes a substantial period ol
as an expense in the perioo

I rewards of ownership are
't minimum lease rentals is
ty. The principal component
mponent is charged to profit

I in the Accounting Standard
f India.

recognized when there is a
be an outflow of resources.

at their estimated amount in
rgnized nor disclosed in the



3SH

Called And

GUJARAT
NOTES TO

ARECAPITAL:

CONTAINERS LIM ITED
FINANCIAL STATEMIINTS

d-, subscribed and tully paid up:
,000 Equity shares of Rs.10i- eacn

shares of Rs.10l each

Prenium Account
last Balance Sheet

and Loss Account
last Balance Sheet

ed Into Shares
. Share Wanents outsanding

Paid up :

called up and paid up
per share warranl

As at 31st March, 20i I

Number Rs i I

60,000,000 60.000.00
60.000.00

5,250,000 52.500,00

4,850,000 48,500,00(
400,000 4,000,00(

5,250,000 52.500.00(
52,500,00(

2,800,00(

la rs

ol shares outsatnding at the beginning and at the end of the year

As at 3lst March. 201,
Number

beginning of the reporting period
0unng the reporling period
back during the repo(ing period

close of the reporting period

Amount originally paid up on lorJeited shares

55,300,000

total numbI ot equity share capital:

As at March 31, 2014
No. of shares % held

Shah

Kiran Shah 382,400
480,000K Malpani

RVESANDSURPLUS: As at 31.03.2014

Reserve
Subsidy
lasl Balance Sheet 2,500,000 2,500.000

2,040,000
1,680,000

Premium Reserve

rnrs year

for the year

3,720,000

19,621 ,91 6

,5341,r16

WARRANTS: As at 31 .03.2014

'1,095,500 20.870h
7.28./"

9,14",6

TAL

13,521,745
6,1 00,1 71

800,000
400,000
400,000

400,000

1 1 ,360,000
5,680,000
5,680,000

1,420,000

, subscribed and fully paid
Warrants of @ 8s14.20 each

up

TAL
1 ,420,000

2,840,000

@ cu.ranAT coNTATNERs LrMl

As at 31st march, 20i3
Number Rs in

60,000,000
60,000.000

4 850 000 48 500,000

As at 31st march, 2013
Rs ir Number Fs in

4,650,000 46,s00,000
200,000 2.000 000

4,850,000 48,500,000
48,500,000

2,800,000

5 1,300,000

As at March 31, 2013
No. of shafes % held

1 095,400 22 59""
382,500 7.89."
480,000 I 90""

,s at 31.03.2013

2.500.00!

1 ,200 000
840.000

3,258.286
1 0.263,459

2 500 c00

2.040 000

! r at 31.03.2013

800,000



5D
i)

GUJARAT CONTAINERS LIM
NOTES TO FINANCIAL STATEME

TERM BORROWINGS

iculars

Loans:
Term Loans

- from Banks

erm Loans
from Others

from finance institutional

Total

Loans:

29,
4,95i

5,24-,

o t:
6,01c

6,82€

Rs. 1,134,174 secured loan from bank and financial institutions
Secured by Hypothecation ol vehicles

Terms of repayment ol secured term loans
All the Secu d loans which are hypothecated bv vehicles
are repayabl at average inlerest rale of 1O.a3 i

erms of repayment ol term loans and others
term loans from others and relaled parties bearing
est @ 13 % repayable after 3 years unless rene-wed

TAX ASSESTES/LIABILITIES

tax liability:
On account of depreciation on fixed assets
O.n accounl of timing differences in recognition
of expenditure
Total

and advances from related parties
s and advances from Unrelated parties
Total

long term borrowings (1+2)

ils of security for secured loans

tax asset:

tax (liability)/asser

LONGTERM LIABILITIES

12.073 828

On account of Unabsorbed losses and depreciation
under the Income Tax Act, 196.1
Total

1 ,173.1 37

1,173,1 37

de Payables

80,372

@ curanAT coNTATNERs LrMl

TED
NTS

As at 3't-03,p014 As at 31-03_2013

253,905
595,820

849,725

394
322

887
225

112

560,512
11,207,263
2,500 000

1 4.267 .775

I 5,1 1 7,500

1 ,317.1 35

1,317 135

1 ,317,135

80,372



GUJARAT CONTAINERS LIMI
NOTES TO FINANCIAL STATEME

ORTTERM BORROWINGS
Secured Loans:

As at 31-03.

77,381
6,65,

12,50(

7A,42t

3,115
o, I t3

Loans repayable on demano
- from banks ( Bank O/d)
- lrom others (finance companies)
- from banks ( Bank SLC)
JUO- | Olal

nsecured Loans:
r_oans repayable on demano
- from others (lCD)
Sub-Total

lnformation:
of security for secured loans

t_oans repayable on demano
- lrom banks
- from others

PAYABLES
Micro, Small and Medium Enterprises

lners
TAL

are as under:

R CURRENTLIABILITIES:

rrent Maturities of Long Term debts
accrued and due on borrowings

payables (Specify nature)
from customers

liability for expenses
tutory liabilities

Total

TERM PROVISIONS:
for employee benelits

S

sion for taxalton
Expenses

I.^:1.lior"l. ourstanding.ro Micro, Smalt and Medium Enterpriser
trnrerpilses Devetopment Act, 2006 (MSMED Act), based on the a

99,658

Bs. 7,76,08,30A (p.y. Bs. 4,1S,48,469) from Bank Secured by fiHypothecation of plant & Machinery a'ottrer movaOlelixeO asser,
vable properties of the company by
d personally guaranteed Oy ine'
Unsecured loan from finance comr
er hire purchase agreemenr at av(Rs.6,i7,266 Unsecured roan from TA?;-C;;;"iF-iilnce rra ar tnns have been guaranteed by directors or ofhers

77 ,389, 
"176,654, t37

64.506.i 9e
64.506.t 98

(NOTE : Refer Note No.'L, in O

494,t:i7
205,C :18

t,306,4

3.605,9

1 .480,1

5J 835

ision lor

@ cuuanAT coNTATNERS Ll

TED
NTS

lt014 As at 31-03-2013

017
337

,000

780

77,608,303
725,056

43,01 7,888

.479 841.923
+79 841.923

79,175,282

st charge by way ot
of the company and further
way of Equitable Mortgage
iirectors of the Company
:lnies/ Banks Secured by
rage Interest rate of I0.43""
-.resl rate of i 3 %

77,608,303
/ zc.ubb

48.080. 1 0 t
48,080.1 01

under Micro Small and
,'ailable information with the
her Notes on Accounts)

73
75

409,1 1 I
305.866

408,o46
644,727

1,049.330

2,8'17,087

;1 3 134 603

r0 3,212 364
;4 58.813 j

5 6,405,780 j
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r)

ii)

iii )

iv)
vt)

GUJARAT
NOTES TO

)cured and considered good)
raoe receivables exceeding six months

culars

CURRETASSETS:

Non current debtors
Deferred VRS payable

otal

materials
In progress

Inished goods
res and spares (General consumable stores)

( Wsate & Scrap)

REGEIVABLES:

CONTAINERS LIM
FINANCIAL STATEMT

29,271
1,82t

17,474
1,173

702

50,449 032

113,
107,51 1

107,625,

64,i
259,,

2,385,C 32
'1 ,1 13,3 ;'8
2,545,1 :.2

4,809,8 i0

2,227,8 tl
5,014,9 t2
4,5.18,0 t8

22,614,2, 3

3,381

4l

3,421

Total
Provision for doubtful debts

ANDCASH EQUIVALENTS:

s with banks
margtn money, security for borrowings,
arantees and other commitments

in other accounts
sh on hand

Total

TERM LOANS AND ADVANCES:
ano considered good)
s to Staff & Suupliers
Expeneses and lnterest Accrueo

prtal advances
y Deposits

lance with Government Authorities
Taxes

er Taxes

Total

Claims Receivable

@ cuuanAT coNTATNERS Lr

TED
NTS

As at 31-03 2014 As at 31-03_2013

3,291 ,246
80,000

3,371,246

24,193,481
1,a28,220

12,864,141
1,1 73 000

260 251

40,319.093

169,686
107,464 208

:t64 107,633.894

107,625, iu 107,633,894

5.000.000

33.751
81 484

1 1,3s3'( 9l--____5!E23s

5,823.469
650 955

2,545.152
3,8 14, 1 26

3, s43,69 1

3,219,376
2,783.358

22,380,125

108
220
456
100
248

'25
i38

00

55
+J



GUJARAT
NOTES TO

FROMOPERATIONS:

Sale of products
M S Steel Barrels
Plastic Barrels

otal

operatrng revenues(Freight Outward)

)uD- | otal

: Excrse duly

Total

RINCOME:

erest income

on sale of fixed assets (Net)
rovtston no longer required withdrawn

pay

non operating income

CONTAINERS LIM ITED
FINANCIAL STATEMI iNTS

As at 31-03

526,42,

11,88:

538,30,

95-

539,25S

56,581

48r,6n

: of expenses direcily attributable to such income)
al

OF MATERIALS CONSUMED:

Consumption of raw maleriats
Consumption of stores and spare parts

mpuon of major raw materials
CRCA SHEET/COIL
Bungs

Tinc

Plasttc

Others

1,052

1

74,

356,699,i

6,041,

362,740,t 71

@ curanAT coNTATNERS Ll

2014 As at 31 -03-201 3

9?O 558,767,7A2

412

,863

558,767,7a2

741.705

,ztc
697

559,509,487

56,303,236

503,206,251

)01

150

)86

973,702

5.347

9,220

988,269

49

i22

375,010.434

6,209,066

381,219.500

314,469,738

8,675.614
11,871,352

15,748,091

24.245,639

375,01 0.434



21 E

r)

ii)

ii i)

\NGES IN INVENTORIES OF FINISHED GOODS,
RK lN PROGRESS AND STOCK tN Tnnoi:-

GUJARAT
NOTES TO

rticul ars

at the end of the year
Work in progress
M. S. Barrels
Total
Finished goods
M.S. Barrels
Total
Scrap
Total

S, Barrels

inished goods
S. Banels

otal

rap
otal

ncrease /(Decrease ) in stock

YEE BENEFITEXPENSES:

res and wages
ribution lo provident and other funds

muneration to whole lime dlrecrors
aff welfare expenses

ECOSTS:

reresl expense
er oorrowtng costs

CIATION AND AMORTIZATION:
prectalton

INCTS

CONTAINERS LIMITED
FINANCIAL STATEMT:NTS

Less: Stocks at the beginning of the year
vvorK ln progress

1R2
1.82

17.47
17.47.

70i
20.00,

12.86t,141
12.864,141

)A( ta1
14.952 61 2
(5,052, i12)

1.82t 220
1.82t 220

20,424
2,090
4,1 30

987

27,633 145

20,692, tt79

3,245,'26

23,938, )05

133.,

S cu.lnnAT coNTATNERs LrMl

As at 31-0:.2014 As at 91_03_2Otg

1.828.220
1.828.220

12.864.141
12.864.141

260.251
'14.952,612

1.828.220
1.828.220

9.448.572
9.448.572

381 ,456
1 1.658,248
(3,294,364)

ri38
,158

400
549

19,398,349
4,601,389
3,772,178

796,591

28,558.507

1 6,806,307
2,634.400

19,440,707

,.220

.220

.456

.456
24p.

,924

14
+3

4,598.620
390,000

4,988,620



i)

ii)

ir i)

rv)

v)

vr)

vii)

viii)

rx)

x)

xt)

xii)

xiii)

xrv)

XV)

xvt)

xvii)

XVIII

xtx)

26 TAX

GUJARAT
NOTES TO

CONTAINERS LIM ITED
FINANCIAL STATEMI:NTS

iculars

R EXPENSES:
Power and fuel
Rent 720,000
Repairs to machinery
Repairs others
I nsu ra nce

Rates and taxes
Payment to the auditors
- as auditor
- for taxation matters
Selling expenses
Laboratory Testing & Other Manufacturing exp.
Postage,lnternet & Telephone Expense
Security service Charges
Travelling expense
Vehicle Running & Maintenance Expense
Donations

Legal and prolessional charges
Labour & job work charges
Bad Debts written off
Miscellaneous and Other expenses
Prior Preriod Expenses

NARYITEMS

versal Of Depreciatron
Year Expenses Written bac^

erest Income of earlier years
rditure

of Depreciation

XPENSE

Tax
tax for the year
Tax of earlier years

2012 2014

11 ,87

72

831

93

56,

3,8 1:

CL

1C

ro, tou

906

ozJ
1,193

1,539

1,880,

46,

1,1 11,

13,737,

2 en)

300,r

r,480, 1( l
13,1; ,1

143,4( B

1,493,21

Taxes

3,368,51.1

E cu.ranAT coNTATNERs LrMl

2011-2013

r,648

r,000

,824
t<c

,tcz
,683

000

000

voJ

il26
:)9b

:160

192

100

:i5 1

t47

t70

'od
00

10,804.743

'I,460,595

co | .b52

82,1 80

2,065,830

50,000

1 0,000
17,869,883

767,346

674 62A

862,98 1

966.758

1,412,298

12,100

3.058 798
'l 1,353,461

3,391,543

3,21 8, 1 59

05 59,342,954

63.497

63,497

3,212,364
1 56,1 47
360,122



tr

LUE BBEAKUP OF RAWMATERIALS AND
ORES & SPARE PARTS CONSUMED:

GUJARAT
NOTES TO

iculars

average number of equity shares

per share

Earnings per share:

for the year afler tax expense

teo average number of equily shares

per share

CONTAINERS LIIV ITED
FINANCIAL STATEM :NTS

As at 31-Oi -20I4

Particulars 
Amount v"

tot

Value oi lmported raw materials,
spare parts and componenls consumed

Value of indlgenous raw materials,
spare parts and components consumed 362,240,471 100:

362,740,471 1009

EARNINGS PER SHARE:

exlraordinary item:

for the year after tax expense

e dividend payable including dividend tax

6,1 00

4.850

6, 1 00,

5,1 34,

GUJARAT CONTAINERS

As at 3't-03-2013

Amount "/" to
total

381 ,21 9,500 100"/.

381,219,500 10oo/"

10,263,459

10,263,459

4,850.000

2.12

10,263,459

5,134 000

200

171

)00

.26

71

00

19



LIABILITIES AND COMMITMENTS:
the extent not provided for)
Contin gent Liabilities:
i) Claims against the Company not acknowledged as debts
ii) Guarantees (Bank)

iii) Letters of credit
iv) Tax demands under disputes
v) Other monies for which company is contingenily liable

The management believes, based on internal assessment
and / or legal advice, that the probability of an ultimare
adverse decision and outflow of resources of the
Company is not probable and accordingly, no provision for
the same is considered necessary.

Estimated amount oi contracts remaining to be executed
on capatal account and not provided for (net of advances)

) Uncalled liability on shares and investments parlly paid
Other Commitments (Specjfy nature)

rs of fixed cumulative dividends on

ce shares (including tax thereon)
tional information:

) Proposed dividends

Amount

per share
Amount of dividends proposed to be

distributed to equity share holders
Amount of dividends proposed to be
distributed to Preference share holders
lssues of securities made for a specific
purpose and not used as at the
balance sheet date:

Amounl unutilized invesled in

Amounl used for

CONTAINERS LIM ITED
FINANCIAL STATEMT:NTS

As at 31-03.2014

6,0

7,64.8

GUJARAT
NOTES TO

ti culars

@ cuunnAT coNTATNERS LrMl

As at 31-03-201S

1,53,72,265
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GUJARAT CONTAINERS LIMITI

R NOTES ON ACCOUNTS:-

the opinjon of the Board, Debtors, Loans and Advances and other CL
lted in the Balance Sheet, if realized in the ordinary course of the bus

nces of Depositors, Sundry Debtors, Creditors and Loans and Adva
reconciliation.

trmaled amount of contracts remaining to be execuled on Capilal A
vances) as on 3 1st March 2014 is Rs. NIL (prevtous year Bs. NIL).

lures have been rounded otf 1o the nearest rupee.

-.vious Year figures have been regrouped and/or rearranged whene'rent year's classification

lated Party Disclosure:-
iclosure of related party transaction as required by Accounling Standar
anered Accountants ol India.

y Management Personnel their relatives and Associate Company as o

No. Director Relative

Kiran Shah Geeta K Shah
Neha K Shah
Neil Shah

Pravin Shah Jigna P. Shah

Abjeebhai Patel & Associates Abjeebhai V.Patel
Bhavnaben Veljibhl'
Chandubhai Veljibhi
Dhirajbhai Veljibhai I

Ghanshyambhai V.t
Globe Containers
Heenaben GPatel
Jamanaben V.Patel
Laxmiben Dhirajbha
Nandaben Nitinbhai
Pushpaben Chandu
Shantaben A.Patel
Shobhna A. Patel
S.K Industries
Trusha A. Patel

ns with the Belated Party.

rsaction During the year Key Management
person n e I

Re

est Paid on Loan 65,000 l0
agerial Remuneration (lncl. Perks) 33, r6,800

rs Feceived 20

ces 71

8

--________-143

CONTAINERS LIMI

rent Assets are of the value

ces are subject to

:counl not provided for (net

ver necessary to confirm

i - 18 issued by the Institute

r 31.03.2014are asunder:

ati ves Total

54.345 11,19,345

33,16,800

00,000 20.00.000

1i6,275 71,56,275

t3.600 8,13,600



$ curanar

G)

H)

J)

K)

L)

r)

ln Acc
For V.
Charlr
(V.K.
Sole I
Date
Place

emuneration to Directors:-
emuneration to Managing Director and Whole time Directors have be€
ompanies Act, 1956, and in according resolution passed by the comp:

uring the current yea( the Company has Calculated and accounted 1

:cordance with the Accounting Standard - 22 "Accounting for Taxes c
' the Institute of Chartered Accountanls ol India.

urrent Tax: During the year, Provision is made for taxes on income
2,12,364/-\

re Company has subscribed to LIC Group Gratuity Scheme to cover th
rployees. The valuation ol Present value of Graluity liability accrued as
against which the premium payable is paid by the company and the sal
r the year. As on 31/03/14 tolal premium paid by the company as o
rgards Leave Encashment the Company Jollows a policy that all emplol
:nceno Drovision is made on this account for leave encashment.

lere are no entities covered Micro, Small and Medium Enterprises, al
nterprises Development Act,2006 to whom the Company owes dues
gether with interest and accordingly no additional disclosure have be

te above information regarding Micro, Small and Medium Enterprises I

ich panies have been idenlified on the basis of information available
,lied upon by the Auditors.

adiculars of Expenditure on Employees:-

\RTICULARS

In case of Employees who were in Employment with
the company for the whole year and receiving
remuneration aggregating to Rs 60,00,000/- or
more per annum.
No. of Employees
Amount of Salary & Allowance
Value of Perouisites

In case of Employees who were in Employment with the
Company for part of the year and receiving remuneration
aggregating to Rs.5,00,000/- or more per month.
No. of Employees
Amount of Salary & Allowance
Value of Perouisites

lrdance with our ReDorl of even date For and on
K. SHASTRT & CO. (KTRANSHAH)
'ed Accountants Chairman & Managing Directo
IHASTRT,)
'oprietor - Firm number: 1 13325W

3OlO5l2O14 Date : 30/(
Vadodara. Place: Var

44

CONTAINERS LIMI

''r Daid as per schedule Xlll of
ry in Annual General Meeting

tr Delerred Tax Assets/
t Income" issued by the

;;is Bs.14,80, 1001(Last Year

:r liability of Gratuity Payable to
rer valualion of LIC is' 46,
re is debit to profit & loss
r 31.03.2014 is' 37,81.026i-.
r:es avail their leave

defined in Micro, Small
on accounl of principal
:rn made

as been determined to the
,vith lhe company. This has

rehal{ of the Board
(PRAVIN SHAH)

Whole-Time Director

t;/2014
ooara.



GUJARAT CONTAINERS LlMlTl :D
CIN: 1281 20GJ1 992P1C01 7081

Registered Office: Plot No. 488-4891P, Baroda- Sa rli Highway,

Vill. Tundav. Tal. Savli, Dist. Baroda'
Phone : 91 -(0265) 2341265, 2331 965

Email: in{o @ gujaratcontainers.com
Web: www. g ujaratcontainers. com

ATTENDANCE SLIP

attendance slip duly filled in to be handed over at the entt

of the attending Member (in block letters):

Folio Number

me of the Proxy (in Block Letters, to be filled in if the prox'

)

of Shares held:

ereby record my presence at the Twenty Second Ann

Company to be held on Tuesday, the 30th September

, Baroda- Savli Highway, Vill. Tundav, Tal. Savli, Dis

be signed at the time of handing over

@ curnnAT coNTAtNERs LtM

ance of the meeting hall

' attends instead of the

ral General Meeting
2014, at 11.00 A.M.

l. Baroda-391 775.

Signatur ; of member / ProxY

of
AI



Regist

Name

E-mail

Regis

Folio

DP ID:

l/VVe,

hereby

as ill

Gener
a.m. a

Tunda
indica

FORM NO. MGT. 11

22nd ANNUAL GENERAL MEETING
PROXY FORM

uant to seclion 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2C l4l

GUJARAT CONTAINERS LIMITE D
CIN: 1281 20GJ 1 992PLC01 7081

Office: Plot No. 488-489/P, Baroda- Savli Highway, Vill. Tur dav, Tal. Savli, Dist. Ba
Phone : 91-(0265) 2341265, 2331965

Email: info@gujaratcontainers.com I Web: www.gujaracontainers.com

the member (s)

aooress:

appoint:

Signature:

failing him

Signature:

failing him

Signature:

failing him

r proxy to attend and vote (on a poll) for me/us and on mylo ,r behalf at the 22nd An
Meeting of the Company, to be held on Tuesday, the 30th day of September, 20 14 at 11 .

the Registered office of the Company at Plot No. 488-489/P, Baroda- Savli Highway,
Tal. Savli, Dist. Baroda and at any adjournment thereof in resp, rct of such resolutions as a

oetow:

S cu.rnnAT coNTATNERS LrMl

lhe above named com



@ cu.rnnAT coNTATNERS

ron of Balance Sheet of the Company as at 31st March,and the Profit & Loss Account for lhe year enOeJ on tnatalong wirh the Reports of the DirectoisllinJit##rJ;

. day of. ..2014

of Shareholder (s)

of Proxy holder(s)

Business

Signed

1. This

3. A per

4. -This

in the
Proxy

tace of Mr. Kiran Shah, who retires bv
offers himself for re_appointment

ntment of M/s V K Shastri & Co , Ch
R_egistration No. with lCAl _ 113325W )

al 
,Business Appointment of Mr. Nitin I fhutk*:ndent Director
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